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FDIC SELIS 165 CXM-1ER.CIAL PROPERTIES AT 'Im-DAY NATIOOAL AUCTICN 

The Federal Deposit Insurance Cb:rp:,ration's preliminary data indicate 

that 165 carrrercial real estate properties sold for $312.2 million during a 

t\\0-day auction held December 14 and 15 in Boston. The assets at the t\\0-day 

event sold for 90. 5 percent of appraised value. 

Bidders were vying for 197 properties located in 26 states and valued at 

approxirrately $400 million. Even though the auction was held in Boston, bids 

were accepted via satellite fran Atlanta, Dallas and Los Angeles. 

"A trerren.dous effort by FDIC employees, the auctioneer and the real 

estate broker enabled us to sell 165 camercial properties quickly and at very 

attractive prices. Such success rrakes all that \\Ork very satisfying," said 

Gary Bo.ven, Associate Director, FDIC Di vision of Depositor and Asset Services. 

This was the third year in which the FDIC has held a national auction. 

In the three auctions, the FDIC has sold 501 carrrercial properties for 

approxirrately $966 million. During the December 1992 auction resed in Dallas, 

the FDIC was able to sell 218 properties for $412 million. 

Proceeds fran this year' s auction will go to pay expenses and creditors 

of failed banks and S&L receiverships fran the fo:rrrer Federal Savings and loan 

Insurance Cb:rp:,ration (FSLIC) . 

The auction was conducted by Larry Latham Auctioneers, an Arizona-resed 

auction carpany, and OIBhman and Wakefield, a real estate brokerage firm 

headquartered in New York City. 
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