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FDIC IAIJNaIES NEH:>IEITER rn <XNSCJMER ISSUES 

'1he FDIC today introduced FDIC Consipper ~, a quarterly ne!'w'Sletter 

with tips an:i other info:rmatiCX1 of interest to bank custane.rs. 

"We believe this plblicatiCX'l will quickly bea:JDe an inp:>rtant part of 

the FDIC's efforts to educate bankers, consumers, FDIC errployees an:i others 

al:xJut the latest regulatocy develcpnents," FDIC Cllainnan Arxlrew c. Hove, Jr., 

said in the premier issue. 

'1he ne!'w'Sletter will highlight tq:>ics lOOS't closely associated with the 

FDIC, such as depa;it insurance, but also will cover a wide ranJe of issues 

affectirg FDIC-insured institutions arrl their custane.rs. 

'1he first issue features a special J:eEX)rt to help consumers avoid 

costly mistakes tm:1er the insurance nu.es. Notirg the FDIC' s concerns about 

the large rn.nnber of depositors with furds over the $100,000 insurance limit, 

arrl the increased rn.nnber of depositors' carplaints that bank personnel gave 

them Wran;J information al:xJut their coverage, the J:eEX)rt includes stories on: 

o '1he 10 m:::ist camon misconceptions that have i:ut consumers over the 

$100,000 limit arrl cost them noney when their bank failed. (Confusion 

aba.It the nu.es governin:J joint aCCOlmts presents the ioost proolercs, by 

far.) 

o '1he best times for con.suners to check on their deposit insurance 

coverage. (Tip: Review your coverage after the death of a spouse or 

other loved one, because certain deposits of the deceased could 

autanatically becx:me yours arrl i:ut your aCCOl.D'lts over $100,000.) 
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0 New deposit i.nsuran=e rules that take effect Dea=!u'ber 19, 1993. (Note: 

M:Jst of the rule dlan:jes involve retirement and other euployee benefit 

plan aocamts.) 

other tq>ics in the first issue of~ Q:nsnner News in:::luie federal 

efforts to in:::rease lerrlin;J to low- and JOOderate-ira:me neighborhoods, new 

disc106UreS for deposit aocamts and lllltual. fums sold by banks, and a new 

CDlSUIDer pratectim law m unclaimed fums. 'Die seocni issue, scheduled to be 

p.lblished early next year, tells readers how to bly a bane or other real 

estate fran the FDIC. and how to protect against credit card fram. 

Fadl issue of the newsletter also will in:::luie the aairesses and P'}Ol1e 

l1llili:>ers of the varioos government agen::ies wnere consumers can get infonnation 

or other help regarclirg their rights urx:Jer the banJc.inJ laws. 

Ccrlsumers, consumer organizations and others interested in reoeivin:J 

FDIC Consumer News on a regular basis shcw.d write to the FDIC at 550 17th 

street, N.W., Roan 7118, Washirgton, oc 20429. '!here is no dlarge for the 

p.lblicatia1. 

Fadl FDIC-insured in.5titution will be mailed the first issue of the 

newsletter and will have the q,tion to continue reoeivin:J it. ''We also are 

en::ooragin:J banks and savin:Js associations to make the newsletter or selected 

informatia1 in it available to their custaners and euployees," said Alan J. 

'11tltney, Director of the FDIC's Office of corporate Chmamications, which is 

producin:J the newsletter in cooperation with other FDIC divisions and offices. 
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