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'1he Board of Directors of the Federal Deposit Insurance Oxporation has 

awrc,ved payin;J off insured depositors in Century 'lhrift am I.Dan, Los 

Argeles, california. '!he bank, with total ..,.ssets of $33.9 million, was 

closed on Friday, November 5, 1993, by Gary s. Merrloza, califo:rnia 

SUperinterrlent of corporations, am the FDIC was named receiver. 

'!he FDIC Board of Directors determined that a payoff of insured deposits 

was required because no bids were received for the failed bank. 

Deposits in about 557 accounts totaled about $25.3 million, including 

about $428,000 in 22 accounts that exceeded the federal insurance limit of 

$100,000. Deposits up to the federal insurance limit of $100,000 will be 

mailed to their owners beginnirg SUrrlay, November 7, 1993. 

'!he Board of Directors also voted to make a proopt advance payment to 

uninsured depositors, which will equal 50 percent of uninsured claims. 

Uninsured depoe'litors should contact an FDIC claims agent at the failed bank 

beginning Moroay, November 8, 1993, to arranJe payment. 

'lhe FDIC notes that its claim on recoveries fran the sale of the failed 

bank's assets will have priority over non-depositor creditors of the failed 

bank. 

### 

FEDERAL DEPOSIT INSURANCE CORPORATION, 550 Seventeenth Sl, N.W., Washington, D.C~ 20429 • 202-898-6996 




