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FDIC 'IO PAY. OFF lliSURID DEPOSI'IORS lli 
~ 'IHRIFT AND IDAN ASSOCIATION I IDS ANGELES I CALIFORNIA 

' ' . 
'lhe Board of Directors of the Federal Deposit Insurance Corporation has 

approved. pay~ off in.sured depositors in Brentwood 'lllrift arx:l I.oa.n 

Association, Ia; An;Jeles, califo:rnia. 'lhe bank, with total assets of $11. 7 

million, was closed on Friday, october 15, 1992, by Gary s. Men:ioza, 

california SUperinterrlent of Corp:,rations, arrl the FDIC was named receiver. 

'lhe FDIC Board of Directors determined that a payoff of insured deposits 

was required. because no bids were received for the failed bank. 

Deposits in a1:x:>ut 200 aa:::ounts totaled a1:x:>ut 9.8 million, including 

a1:x:>ut $130,000 in six accounts that exceeded the federal insurance limit of 

$100,000. 

1993. 

Deposits will be mailed to custaners beg~ SUnday, october 17, 

'lhe Board of Directors also voted to make a pranpt advance pa~t to 

uninsured. depositors equal to 58 percent of uninsured clabns. Uninsured 

depositors can call an FDIC clai11ls agent at the failed bank's office 

beginning saturday, October 16, 1993, to arraIXJe pa~t. 

'lhe FDIC notes that its clailTI on recoveries from the sale of the failed 

bank's assets will have priority over non-depositor cred.itors of the failed 

bank. 
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