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FDIC APPR)VES ASstJolPl'ICN OF INSURED D~ OF 
MARITIME BANK OF c::ALIRHlIA, IDS ANGE£eF'S, CALIRHnA 

'!he Board of pirectars of the Federal Deposit :rnsuraix,e Corp::n:atim has 

aRJ['OV8Cl the assuirpticn of the insured deposits of Maritime Bank, Ios AnJe].es, 

califarnia, by two~: Western Bank, Ios Argel.es, califarnia, am Bay 

Cities Naticnal. Bank, Redaxk> Beach, califarnia. 

'!he failed bank's two offices will oot req>en. OJstaners of Maritime's 

Century City office can get aCXlE!SS to their acocmrt:s at Western Bank's office 

at 1888 century ParJc East, Ios Argeles, an::i custaners of Maritime's Wil.min;Jton 

Office can get aCXlE!SS to their acocmrt:s at Bay Cities' office at 28902 s. 

Western Ave. , San Pedro. 'llle failed bank's depositors autanatically will 

D3CXIDe cie{o;itars of' +-.he assuminJ banks. 

Maritime, with total assets of $32.4 million, was closed on Friday, 

August 27, 1993, by James E. Gilleran, califarnia Bank Q:mnissioner, an::i the 

FDIC was named receiver. 

Western Bank an::i Bay Cities National will assume abrut $30.5 million in 

about 1,200 deposit ac:x:amts. ·At the time the bank closed, about $14,000 in 

11 accc:A.D'rt:s exceeded the federal in.surance limit of $100,000 and.will oot be 

assumed by Western Bank or by Bay Cities National. 

'!he Board of Directors also voted to make a prCiitJl advance payment to 

tminsured depositors whidl will equal 58 percent of uninsured claims. Advance 

payment dledG will be mailed to uninsured depositors begi.nnil'Y:J Saturday, 

August 28. 
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'Ihe assumin:;J banks will pay a bid annmt of $32,000 for the right to 

receive the failed bank's deposits. Western Bank will p.irc:hase $9. 7 million 

of the failed bank's assets. To facilitate the transaction, the FDIC will 

advance abrut $14. O million to the assumin:;J banks an::l will retain assets of 

the failed bank with a book value of abrut $22. 8 million. 

'!he Board of Directors awroveci the deposit assunption umer its 

authority to do so whenever it detennines that such a transaction will reduce 

the potential loss to the FDIC. '!he FDIC notes that its claim on recoveries 

fran the sale of the bank's assets will have priority over non-depositor 

creditors of the failed bank. 
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