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FDIC APPR:IVPS ASSlMPl'IOO OF mSURID DEPOSITS OF 
TARRAN!' BANK, FURr ~. '!'EKAS 

'Die Board of Directors of the Federal Deposit Insuraooe Cal:p:nation has 
L • 

~ the assunpticn of the insured deposits of Tarrant Bank, Fart. Werth, 

Texas, by First Interstate Bank of Texas, N.A., Halstal, Texas. 

Of the failEd bank's foo:r offices, three will :req>en on 'Dmrsday, 

August 26, 1993, as brardles of First Interstate. 'lhe office at 605 East 

Berry Stz:eet will not :req>en, tut custaners can get access to their ac:xnmts 

at the failed bank's main office at 1001 East Berry Sb.eet. '!he failed bank's 

depositors autanatically will becane depositors of the assinni~ bank. 

Tarrant Bank, with total assets of $63. 9 million, was closed on 

Wednesday, .Au:Just 25, 1993, by ca.theri.ne A. Ghiglieri, Texas Bank 

o-mnissioner, am the FDIC was named receiver. 

First Interstate Bank will assume abrut $58.7 million in al:xJut 10,700 

deposit ac:xnmts. At the time the bank closed, abrut 76 acco.mts totalin:J 

$1.2 million exceeded the federal insurance limit of $100,000 am will not be 

assi:nned by First Interstate. 

'lhe Board of Directors also voted to make a proopt advance payment to 

uninsured ~~-~.3 which will equal 52 percent of uninsured claims. FDIC 

claims agents will be available at the failed bank's main office to arranJe 

payment of dlecks beginnirg 'llrursday, .Au:Just 26, 1993. 

'lhe as.sirni:r~ bank will pay a premi\IID of $2.9 million for the right to 

receive the failEd bank's deposits am will p.irdlase $19. 7 million of the. 

failed bank's assets. To facilitate the transaction, the FDIC will advance 
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abo.Jt $35.6 millioo to the assurnirg Lan1c ard will retain assets of the failed 

bank with a book value of al:nit $44.2 milliCX'l. 

'1he Board of Directors ~ the deposit assunptioo umer its 

authority to do so~ it determines that such a transactioo will reduce 

the potential loss to the FDIC. Pursuant to federal law, the FDIC n:,tes that 

its claim al recxJYeries fran the sale of the bank's assets will have priority 

over ncrr it.or c:reclitars of the failed bank. 
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