
42840 Federal Register / Vol 58, No. 153 / Wednesday, August 11, 1993 / Rules and Regulations 
~~~~~~~~~~~~~~~~~~~~~~ 

DEPARTMENT OF THE TREASURY 

0fflce of the Comptroller of the 
CUrrancy : 

12 CFR Part 34 

FEDERAL RESERVE SYSTEM 

12 CFR Part 225 

FEDERAL DEPOSIT INSURANCE 
CORPORATION 

12 CFR Part 3Z3 

DEPARTMENT OF THE TREASURY 

0fflce of Thrtft Supen,lelorl 

12 CFR Part 114 

NATlONAL CREDIT UNION 
ADIIINISTRAT10N 

12 CFR Part 722 

RMI Eatate Appralul Exceptlone In 
MaJorDfauterArau 

AGENCIES~ Office of the Comptroller of 
the Cwnncy, Treasury: Board of 
Govemora of the Federal R8lerve 
System: Federal Deposit Imurance 
Corporation: Office of Thrift 
Supervision, T.reuury: and National 
Credit Union Administration. 
ACTION: Statement and order; temporary 
excepticma. 

SUIIIURY: Section 2 of the Depository 
Imtitutiom Diluter Relief Act of 1992 
(DIDRA) authorizea the Federal 
financial imtitutiom regulatory 
agencia to make exceptions to statutory 
and regulatory requirement.I relating to 
appraiala for certain tramactiDDL The 
exceptiona are available for tranuctions 
that involve real property in major 
diluter areu when the uceptiom 
would facilitate n,c:ove,y .&om the 
diaatm and would be conmtent with 
safety and 10UDdnea. Expiration dates 
for cmtain tramacticma an Nt out in the 

• IUPPLIIEffARY N'ONIA110N MCticm. 
DAlEI: Thia order ia effective DD August 
11. 1993, and expirN for specific UNI 
DD the dates indicated in tfut 
IUPPLDIBffARY INPONIA110N aection; 
FOIi PURntD INPORIIA110N CONrACT: 

omc. oltbe ComptroU. of the 
Cmnacy(oa:) 

Thoma E. Wat.lDD, National Bank 
Examiner, (202) 874-5350, or William 
C. Kerr, NaticmalBan.k Eumin,..-, (202) 
874-5170, Office of the Chief Naticmal 
~ Examine; or Horace G. Sneed. 
Senior Attorney, (202) 874-4460, Bank 

Operations and Asset.I Division, 250 E 
Street, SW., Wuhington, DC 20219. 

Board ofGonmon or the Fedenl 
r 11 .. s,.amn (Board) 

Raser T. Cole. Deputy Auociate 
Director, (202) 452-2618, Rhoger H. 
Pugh. .Asai.stet Director (202) 728-
5883, Stanley B. Rediger, Supervisory 
Financial Analyst, (202) 452-2629~- · 
Virginia M. Gibbs, Supervisory 
Financial Analyst, (202) 452-2521, 
Division of Banking Supervision and 
Regulation:orCbristopherJ.Bellini, 
Altmney,(202)452-3269,Legal 
Division. Far the hearing impaired only, 
amtect Dorothea ThomplDD, 
T•lemmrnunicatiom Device for the Deaf 
('l'DI)), (202) 452-3544, Board of 
Conman of the Fedtmal ReNrve 
Syatem, 20th and Constitution A venue, 
NW., Wubington, DC 20551. 

Fed.-.1 Depaait lmuruce Corporation 
(FDIC) 

Robert F. Miailovich, Associate 
Director, (202) 89~918, James D. 
Leitner. Examination Specialist. (202) 
898-6790, Division of Supervision; or 
Walter P. Doyle, Counsel, (202) 898-
3682, Legal Division, 550 17th Street 
NW., Wuhington. DC 20429. 

Oflice ofThrift Supemaion (OTS) -· 

Robert Fishman, Program Manager, 
CreditRi.ak.(202)9~5672;Deirdre 
Kvartunu, Program Analyst, (202) 906-
7933: Diana Garmus, Deputy Aaaiatmt 
Director, Corporate Activities, (202) 
906-5683: Ellen J. Sazzman. Attorney, 
Regulations and Legislation Division, 
CbiefCoumel's Office. (202) 907-7133; 
1700 G Street, NW., Washington, DC 
20552. 

National Credit Union Adminimation 
(NaJA) 

Michael J. MclCenna. Office of General 
Co\lDNL(202)682-9630,or.AlODZD 
Swami. Office of Eurnination and 
Imurance. (202) 682-9640;. 1776 G 
Street NW., Wuhington, DC 20456. 

SUPPLEIIENTARY INFORMATION: 

51 ........ t 
Section 2 ofDIDRA. 12 U.S.C. 3352, 

authorizes the agenciu to make 
exceptiom to statutory and regulatory 
appraisal requirement.I for tramactiona 
with 1'91ped to real property located in 
U'NI that the Preaident hu detmnined. 
punu.ant to NCtion 5170 of title 42. that 
a major diluter exiata, provided thet the 
exception would facilitata recovery &om 
the major disuter and ia consistent with 
ufaty and 1DUDdneu.1 Such exceptions 

1n....-a-auat mau diaampdcmnolatw 
Iba 30 -Iba lfts lbe d.119 CID wtlida die 

expirll not later than three years after the 
date of the President's determination 
that a majm diaster exists in the area. 

Owing the summer of 1993, the 
President determined that tnajor 
clisuters uisted in several Midwestern 
states becawe of the extensive flooding 
that bad occurred and is continuing in 
those areas in April through July of 
1993. The agencies believe that granting 
relief &om the appraisal requirements 
for certain real estate transactions in all 
such areu affected by this summer's 
flooding is consistent with the 
provisions of the DIDRA. 

The agencies have determined that 
the disruption of real estate markets in 
all such affected areu interferes with 
the ability of depository institutions to 
obtain appraisals that comply with 
statutory and regulatory requirements 
and, therefore, would impede 
institutions in making loans and 
engaging in other transactions that 
would aid in the reconmuction and 
rehabilitation of the affected areas. 
Accordingly, the agencies have 
determined that recovery from the major 
disasters would be facilitated by 
excepting transactions involving real . 
estate located in those areas directly 
affected bv this summer's flooding from 
the real estate appraisal requirements of 
title XI of the Financial Institutions 
Reform. Recovery, and Enforcement Act 
of 1989 (FIRREA) and regulations 
promulgated thereto. This has the effect 
of excluding transactions to which the 
exceptions apply from the definition of 
"federally related transactions." 

The agencies have also determined 
safety and soundness would not be 
adversely affected by such exceptions so 
long u the depository institution's 
recorda relating to any such excepted 
tram.action clearly indicate either that 
the property involved was directly 
affected by the major disuter or that the 
transaction would facilitate recovery 
from the disaster and·~~ ... ;!: a b1 :.ding 
commitment to fund the transaction 
within three years after the date the 
major disuter wu declared. In addition, 
the transaction rnust continue to be 
subject to review by management and by 
lhe agencies in the coune of -
examination of the institution under 
iftmnal 1upervi10ry standards relating to 
safety and 10undnea, though the 
tramactions need not comply with the 
specific requirements of title Xl of · 
F1RREA and the agencies' appraisal 
regulations.. 

i'nadml clat.mina that a major disul• aiSU in 
I.be-. 
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Expiration Data _ 
Any exceptions provided under the 

order shall expire not later than 3 years 
after the date cm which the President 
·determines. punuant to section 401 of 
the Robert T. Stafford Disutar Relief 
and Emef88Dcy Assistanr.e Act. 42 
U.S.C. 5170, that a major diaster exists 
in the area. Accordingly, uceptiona for 
the major diaaten declared due to the 
flooding in Minnesota and Wisa,ngjn 

Rock. Blue Earth, Nicol!1·t, Renville, Sibley, 
Watonwan. Yellow Medicine, Carver, 
Ciippewa. Faribault, Jecuon. Le Sueur. 
Martin. McLeod. Scott. Goodhue, 
Wuhingtou, Dakota, Houlton. Ramsey, Big 
Stone, Clay, Stevens. Swift, Tnllwne. 

Wa:onrin: Calumet. Clark. Columbia, 
Dunn. Eau Claire. Pond du Lac. Creen Lau. 
JICklon. Marquette, Outagamie, Portage, 
Saulk. Trempealeau, Waupaca. W.-bara, 
WiDDebago. Wood, Adams. Buffalo, 
Ciippewa. Crawford, Due. CrND, Cnnt, 

counties expire on J':'°e 11: 19~ and . Iowa, Jun•u. LaCroue. Lafayette, Lincoln, 
July 2, 1996. rapecttvelr: m Miaaoun, Marathon, Pepin. Pierce, Price. Rock. Rusk. 
Iowa. and Illlnoia counties on July 9, ~ • SL Croix, Vernon. 
1996; and in Nebraska and South Dakota Mmouri: Lewis, LiDCOln, Marion. Pike. St. 
counties on July 19. 1998. Exceptions Charla. Andrew. Atchison. Barry, Bates. 
for any other UNI that have been Boone. Bucbanao. Callaway, c..mdeo, 
declaied majo, diusten by the . Curoll, Cape Cinni•u. Owiton. Clark. 
Praidant expire 3 years after the date of Cay, Cole. c:oaper. DaviNS, Pranklla, 
such declaration. Cuamade, C.ntry, HarrisoD, Holt. Howard, 
Order Jacbon, Jefferson, Lafayette, Mc:DoD&ld, 

Miller, Moniteau, Montgomery, Newton, 
Nodaway, Osage, Perry. Plane. Pulaski. !Wis. 
Ray, Saline, Shelby, SL Louia. SL Louis City, 
St. Cenevieve, Stone. Warren. Worth. 

In accordance with section 2 of 
DIDRA. relief is hereby granted from the 
provisions of title XI of FIRREA and the 
agencies' appraisal regulations for any 
real estate-related financial transaction · 
that requires an appraiser under those 
provisions, provided that: 

(1) The transaction involves real 
estate located in an area that the 
President bu determined, pursuant to 
section 401 of the Robert T. Stafford 
Disaster Relief and Emergency 
Assistance Act. 42 U.S.C. 5170, is a 
major d.iauter area u a result of ti. .. 
extensive flooding in the Midwest and 
has been designated eligible for Federal 
assistance by the Federal Emergency 
Management Agency (FEMA):z 

(2)(a) The reaJ property involved was 
directly affected by the major disaster: 
or 

(b) The real property involved was not 
directly affected by the major disaster 
but the institution's records explain 
how the transaction would facilitate 
recovery from the disa,ter; 

(3) There is a binding-commitment to 
fund a transaction that ii made within 
three yean after the date the major 
disaster wu declared by the Presider.'. . 
and 

(4) The institution retains in its files, 
for examiner review, appropriate 
documentation supporting the 
property', valuation. 

Appaad.ix 

Iowa: Claytoij. Clinton. Du Moines. 
Dickinson. Humboldt. Jackson." Louisa, 
Muscaine. Scott. Wapello, Polk. Lyon, 
Osceola. Emmet. JCouuth, WimHIOll80, 
Worth, Mitchell, Howard, Wiooeshiek, 
J.ll•rnakee. P•vette. Chickasaw, Floyd, Cerro 
Gordo. Hancock. Palo Alto. Clay, O'Brien, 
Sioux. Plymouth. Cherokee. Buena Viita, 
Pocahontas. Wright, Franklin. Butler, Brmoer. 
Dubuque. Delaware. Buchanan, Black Hawk, 
GNDdy. Hardin. Hammon, Webster, 
Calhoun, Sac, lda. Woodbury, MODOn, 
Crawford. Carroll. Greene, Boone, Story, 
Marshall, Tama. Benton, Linn, Jona, C..dar. 
Iowa, Poweshiek. Jasper, Dallas, Guthrie. 
Audubon. Shelby, Hamson, Pottawattamie. 
Cass, Adair. Madison. Wamin, Marion, 
Mahaska. Keokuk, WHhington. Henry, 
Jefferson. Monroe. Lacas. Clark.a. Union. 
Adams. Montgomery. Mills. Premont, Page, 
Taylor, Ringgold, Decatur, Wayoe. 
Appaooosa, Davis. Van Buren, 1-. 

Illinois: Adams. Calhoun, Carroll. Hancod. 
Henderson, Henry, Jersey, Jo Daviess, Mercer, 
Pike, Roclr. Wand, Whiteside, Madison, 
Monroe, SL Clair, Boone. Lake, McHenry, 
.'.' ·"!>heDSOn, Winnebago. Alexander, JBCUOD. 
Randolph. Union. 

Nebrmlca: Buffalo, Cass, Lancaster. Sarpy, 
Seward, Washington, Adams, .WI, Keamey. 
Phelps. 

South DaJcota: Bon Homme. ~:-ookiogs, 
Clay, Davison. Hanson, Hutchi.moD. 
Kinsbury, Lake, Lincoln. McCook. Miner, 

Minnesota: Brown, Cottonwood, Lincoln, MiDDehaha. Moody, Sanborn. Turner, Union. 
Lyon. Mumy, Nobles, Pipestone, Redwood. Yankton. 

•na--- iDdude CDUDI• II- Mia_,.._ 
WillcmwlL. ~ Iowa. llliDoil. Nabruka. and 
s-ua Duola wbk:b bft9 ... dad.and major 
di.laW.,_Uld uw ua.d lD Iba aa&adled 
Appaidb,- 'Tbe amptioD -id abo iaclude any 
oOMr sucb .,_ Iba& lb• ,,_.clalt declara ere 
major diaut• - u • .-ult ol lbi1 aum-•• 
Ooodin!I iD Iha Mlctw.l. 

Dated: July 27, 1993. 
Office of the C,omptroller of the Cumincy. 
Department of the Treasury. 

Eugene A. Ludwig, 
Comptroller of the Currency. 

Dated: July 30, 1993. 

aa.d of Conman af tm Pedlrsl ~ s,..... 
w....w:wu.. 

. Sa ., oftlw&.d. 

July 21. 1113. 
Pedlnl lllpJsit ln-lffllOI rorpCntkm. 
..... a.,---. 
o,,p.,,yaacua,.Sanmry. 

o..d: July 29. 1993. 
omc. of"Jbr'Jl Sllpamaioo. Depusment or 
tbeTnelmJ, 

I-■-- L .FiiadlMr. 
Adiaf Dit'«:tar. 

Daliad:Allplt2.ll83. 
Natimal Credit llDillD AdmiJmtnilDD. ....., ..... 
S...ilfW, 17/dte Board. 
(PR Doc. 13-19%21 P'lled 1-1o-e3; 8:45 uni 
.,...com ......... 




