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FDIC APPROVES ASSU-1PTICN OF INSURED DEPOSITS OF 
FIRST CALIFmNIA BANK, IA MESA, CALIFmNIA 

The Board of Directors of the Federal Deposit Insurance Co:rporation has 

approved the assunption of the insured deposits of First califonria Bank, I.a 

M:sa, califonria, by Valle De Oro Bank, N.A., Spring Valley, califonria, and 

Scripps Bank, San Diego, califonria. 

First califonria Bank, with total assets of $79.0 million, was closed on 

Friday, July 9, 1993, by Janes E. Gilleran, califonria SUperintendent of Banks, 

and the FDIC was narced receiver. At the tirre of the closing, the FDIC 

announced that efforts were under way to find one or rrore healthy institutions 

to assurre the cperations of First califorrria Bank. Th::>se efforts were 

successful when - an agreerrent with Valle De Oro Bank, N. A. , and Scripps Bank 

was reached late yesterday. 

The failed bank, with a rrain office in I.a M:sa and a branch in San Diego, 

had total dep:)sits of ab:Jut $75.5 million in ab:Jut 4,400 accounts, including 

a1:::x::,ut $2.5 million in ab:Jut 170 aCCXJlil'lts that exceeded the federal dep:)sit 

insurance limit of $100,000. 

Valle De Oro Bank, N. A. , Spring Valley, will assume ab:Jut $51. 8 million of 

the failed bank's insured dep:>sits fran its rrain office in I.a M:sa, which will 

rerrain open lll'ltil furtlier notification by that acquirer. Scripps Bank, San 

Diego, will assume ab:Jut $21. 2 million of insured deposits at the failed bank's 

San Diego location and will cperate that c_'.:fice as a branch. 

Depositors of the failed bank's main office in I.a Mesa will autaratically 

becare dep:)sitors of Valle De Oro Bank, N. A., and dep:>sitors of the branch 
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office in San Diego will autanatically bea::ne deyx:,sitors of Scripps Bank. Both 

offices will cpen M::mday, July 12, 1993, at regular 1:::usiness hours . 

The FDIC Board of Directors also voted to make a prarpt advance payrrent to 

uninsured depositors wnich will equal 70 percent of the uninsured claims. 

Uninsured depositors can sub'nit their claims for advance payrrent at their 

respective locations, where FDIC claims agents will be available to assist 

them, also beginning M::mday, July 12, 1993, at regular hlsiness hours . If 

actual collections on the failed b3nk's assets exceed this initial payrrent, 

uninsured depositors ultimately will receive additional payrrents on their 

claims. 

Each acquiring institution will pay a premium of $50,000 for the right to 

receive its p::>rtion of the failed b3nk' s insured deposits. Valle De Oro Bank, 

N. A., will purchase about $32.5 million of the failed b3nk's assets, and 

Scripps Bank will purchase about $19.2 million of the failed b3nk's assets. Tu 

facilitate the transaction, the FDIC will advance arout $19.2 million to Valle 

De Oro Bank, N. A., and about $2.0 million to Scripps Bank. 

The FDIC approved the deposit assunption under its authority to do so 

whenever it detennines that such a transaction will reduce the p::>tential loss 

to the FDIC. 
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