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FDIC 'ID PAY OFF INSURED DmioorroRS IN 
CAPITAL BANK OF CAT:rmRNJA. ID;, NRiCffi« NJJQRNIA 

'lhe Board of Directors of the Federal Deposit Insurance c:mpat:atia, has 

aRJ["OY8d payinJ off iJlSlll'ed depositors in capital BanJc of califamia, Los 

An:Je].es, califamia. 'lhe bank, with total assets of $229.4 millim, was 

closed at Friday, Jl.Dle 18, 1993, by James E. Gilleran, california 

SUperint:ernent of Banks, am the FDIC was named receiver. 

'lhe FDIC Board of Directors determined that a payoff of insured deposits 

was required because no bids received by the FDIC for the failed bank met the 

FDIC's cost test. 

Deposits in abaJt 14,000 ac:x:nmts totaled abaJt $219.5 million, 

i.rx::lu:linJ abcut $23.5 million in abaJt 400 ac:x:nmts that exceeded the federal 

insurance limit of $100,000. Deposits up to the $100,000 insurance limit 

were mailed to custaners on K:lrrlay, Jl.Dle 21, 1993. 

'lhe Board of Directors also voted to make a proopt advance payment to 

uninsured depositors whidl will equal 66 percent of the uninsured claims. 

Claims agents will be available at the followi.rg offices beginni.rKJ !-t:>rrlay, 

June 21, 1993, to help uninsured depositors file a claim for their fuoos: 

Far deJosit accamts at: 

Cil1 llilrt. office 

Od:bedl:al City office 
Santa Ana office 
'l\:a..Lc■D! office 
OenbJey Pam office 

~ paynents can be picked up at: 

- cal Mart office, 110 East Ninth 
st., Builcli.n;J A, IDs Argeles. 

- Century Park office, 1875 Century 
Park East, IDs Argeles. 
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Advaooe payments can be picked up at: 

- Van Nuys office, 6454 
Van Nuys Bculevard, Van Nuys. 

'lhe FDIC notes. that its cl.aim a1 :recx,veries fran the sale of the failed 

bank's assets will have priority aver l'Dl-1Epositar creditors of the failed 

bank. 
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