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FDIC ANNOUNCES REx:EIVmsffIP OF 
CAPITAL BANK OF CALIFORNIA. LOS ANGELES C CALIFORNIA 

'lhe Board of Directors of the Federal Deposit Insurarx=e Coqxn:ation 

amnmced today that it was awc,inted receiver for capital Bank of 

califOini.a, IDs An:]eles, califanrl.a. 'Die bank was closed a1 Friday, Jtme 18, 

1993, by James E. Gilleran, califanrl.a SUper~ of Banks, am the FDIC 

was named receiver. 

'Ihe FDIC is attenptin';J to arraJ'Vle a transaction urrler whidl the failed 

bank will be aCXJl,lirej by a healthy bank am reopen for b.lsiness by M:>may, 

June 21, 1993. In this effort, the FDIC will contact other institutions, 

incluiing minority-a.med institutions, to solicit bids for the failed bank. 

If the FDIC's efforts prove \lllSUccessful, it will m:,ve inmecli.ately to make 

available depositors' f\U'xis up the the statutory insurance limit of $100,000. 

'Ihe FDIC expects to make an announcement of the outcx:me of its efforts 

within the next fe!W days • 
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