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'lbe Beam of oiJ:ectars of the Federal Deposit Insurance <mpcnatia, has 

~ the asempt-.icm of all deposits of American Bank am T.rust 0:l1pmy, 

San Jose, callf~, by Bank of Banta Clara, Banta Clara, callfamia. 

Of the failed bmk's three offices, a1ly the office at 695 First st?:eet 

will recpen as a branch of Bank of Santa Clara. OJstaners of the failed bank's 

main office cm Market Stleet may acx,ess their acx:nmts at the 695 First street 

office. ClJstaners of the failed bank's IDs Gatos office can access their 

aooamts at the Bank of santa Clara's O:mden Avenue office in san Jose. All 

offices will req:>en at normal tusiness haJrs a, June 21, 1993. 'Dle failed 

bank's depositors autaratically will beo me depositors of the assnrnjn:J bank. 

American Bank an:i Trust, with total assets of $32.8 millioo, was closed 

a, Friday, June 18, 1993, by James E. Gilleran, califarnia SUper~ of 

Banks, am the FDIC was named receiver. 

Because American Bank am Trust was a minlrity-amed institution, the 

FDIC a:;RLessively solicited bids fran minlrity-owned institutions. 'lhe FDIC 

oc:ntacted 142 qualified banks across the OCW1b:y, in::lmin;J 43 minlrity-owned 

institutia'lS. only Bank of santa Clara, which is rx,t a mira:'ity-amed bank, 

s 1bnjtted a bid far American Bank am Trust. 

Bank of Santa Clara will assume aJ:xut $32.0 millim in aJ:xut 2,000 

deposit aocounts. 

'lhe ass;nnj ng bank will pay a premi\DD of $283, 000 far the right to 
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receive the failed bank's deposlts and will pm:hase $7. 3 millia'l of the 

faiJ ed tank's assets. 'lb facilitate the transactia'l, the !DIC will advan:e 

a1:nit $24.4 millia'l to the aSSIPDin;J bank and will retain assets of the failed 

bank with a bock value of abaJt $26.1 miUim. 

'Ihe Bomd of ·oiJ:actars 8AJt"aved the dep:Js;.t asampt:im under its 

autbac'ity to do so llilhenevm' it det:ennines that such a t:ransactial will reduce 

the p,ta1tial loas to the mic. 'lbe FDIC notes that its cJaim ai :r:ecaveries 

frail the sale of the faiJed bank's assets will have priority over 

rm--, itar creditors of the failed bank. 
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