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FDIC .ANtUJNCES CI.DSING OF .ANCXlRAGE. AIASKA. a:fiSOLIDATED FIElD OFFICE 

'lhe FDIC's Division of Liquidation (OOL) annamced today that it will 

close its Con.solidated Field Office in Arrharage, Alaska, by October 30, 

1993. 

'lhe Anc:harage office was established in 1987 after the failure of 

several institutions in Alaska in the mid-1980s. consolidated Field Offices 

are established in areas where there has been a marked increase in bank 

failures. 

since its creation, the office has provided deposit insurance coverage 

to thousaros of Alaska residents. 'lhe office has also han:lled nDre than 

15,000 iroividual assets with an original book value of $1.5 billion fran 

nine failed banks. OJrrently, the off ice is corrluctirg the affairs of eight 

failed bank estates consist.ing of about 1,100 assets with an estimated value 

of about $190 million. Aey failed bank matters remainin;J in the Anchorage 

office after October 30 will be han:iled by the FDIC' s Consolidated Field 

Office in San Jose, c:alifamia. 

'lhe last bank failure han:lled by the Anchorage office was Alliance Bank, 

which failed on April 21, 1989. 

"'Ille performance of our enployees in Alaska has been exenplary. 'Ibey 

have met their objectives knowirr;J all alon;J that the day 'WOlld cane when the 

office 'WOlld have to be closed. Each am every one of those enployees has my 

thanks for a jab well done," said Jam F. Bovenzi, Directer of the Division 

of Liquidation. 
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"'Ihe closirq of the FDIC's liqtxiiation office is a positive sign far 

Alaska, s econc:my. 'Ibis shows that the state's ~ industcy has 

~ with the overall eoonany," he added. 

'lhe Anchorage office staff 1'lO(rl totals 132 peq>le. All career employees 

will be transferred to other Division of Liquidation offices. All tenp::,rary 

enployees will be provided with a mnnber of services and benefits, irx:lucim:J 

potential re enployment at FDIC offices nationwide, administrative leave far 

jab searches and trai.nirg in resume preparation. 




