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FDIC AmU.JNCES cr.osrm OF ~ CITY a:NSOI..Illl\TED FTE[O OFFICE 

'Ihe FDIC's Divisial of Liquidatial (OOL) annoorx::ed today that it will 

close its Consolidated Field Office in Oklahana City, Oklahana, (oa:D) by 

October 31, 1993. 

'lhe oa:n was established in May 1983 after the failure of several 

institutions in OklahaDa durin; the early 1980s, incluc:lin; the July 1982 

failure of Penn Square Bank, Oklahana City. Consolidated Field Off ices are 

established in areas where there has been a marked in:::rease in bank failures. 

Since its creation, the office has provided dep:lsit i.nsuran=e coverage 

to thoosams of Oklahana residents. 'Ihe office has also hamled mre than 

200,000 in:lividual assets with an original book value of $6.5 billion fran 

142 failed cxmnercial banks. 0Jrrentl.y, the office is cancluc:lin; the affairs 

of 95 failed bank estates con.si.stirX] of about 4,000 assets with an estimated 

value of about $190 millial. 'ArrJ failed bank matters remainirg in the oa:D 

after October 31 will be hamled by the FDIC's Consolidated Field Office in 

Milson, Texas~ 

'lhe last bank failure harx:lled by the oa:n was the First state Bank of 

Vega, Vega, Texas, 'Which failed al April 1. Oklahana's last bank failure 

ocx:urred al March 26, 1992. 'Ihe number of failures in Oklahana totaled two 

eadl in 1992 an:l 1991, down fran a peak of 33 failures an:l two assistarx,e 

transactions in 1987. 

'"llle clos~ of this Consolidated Office reflects good news about the 

Oklahana econany. It's a positive sign that the local econcmy has inproved, 

a sign of confidence in the~ system an:l a sign that it's time to m::,ve 

(mre) 
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a'l," said Jahn F. Bovenzi, Director of the Divisia'l of Liquidatia'l. "We have 

been fortunate to have many talented am dedicated errployees workin:J in this 

off ice durirXJ this diff iail.t pericxl," he said. "'lhe performance of that 

office over the years has :been exceptialal.." 'lhe OCXD's staff now totals 226 

pec:ple. All career eq:,loyees will be transferred to other Divisia'l of 
' ·. 

Liquidatia'l offices. All tenparary erployees will be provided with a number 

of services ard benefits, irx:lulin:J p:,tential re errployment at FDIC offices 

natiCl'lWide, administrative leave for job seardles am trainin:J in resume 

preparatial. 
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