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FDIC APPRJVES ASSlMPI'IOO OF ~SURED DEPOSITS OF 
VALLEY NATICNAL BANK OF FREMJNT CXlUNIY C HAMBURG C ICMA 

'llie Board of Directors of the Federal Deposit Insurance Corporation has 

~ the assunptian of the in.sured deposits of Valley National Bank of 

Frenont County, Haml:urg, Iowa, by 'llie Decatur County state Bank, Leon, Iowa. 

'lhe failed bank's two offices will reopen on Friday, April 30, 1993, as 

branches of Decatur County, am its depositors autanatically will b?cxJme 

depositors of the assumirXJ bank. 

Valley National, with total assets of $7.2 million, was closed on 

'Ihursday, April 29, 1993, by the Off ice of the a.111ptroller of the currency, 

am the FDIC was named receiver. 

'lhe Decatur County state Bank will assume about $6.8 million in 2,200 

deposit acx:x:mtts am will pirdlase awrox:ilnately $7 .1 million of the failed 

bank's assets at a discount of $148,000. At the time the bank closed, about 

$20,000 in one account exceeded the federal insurance limit of $100,000 am 

will not be assunai by Decatur County. 

'lhe Board of Directors awrc,verl the deposit assunption un::ler its 

authority to do so whenever it determines that such a transaction will 

reduce the potential loss to the FDIC. '!he transaction will result in a 

lc:Mer exist to the FDIC than if the assets we.re held am liquidated in 

receivership. .Additionally, because the assets am deposits will be 

administered by Decatur County state Bank, the failed bank's custaners will 

have the benefit of continuous mrinterrupted service. 
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