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FDIC APPRJV'ES A.SStWI'Iefi OF INSURED DEroSITS OF 
a>Il,H';IB lDJI.EVARO NM'IOOAL BANK, QVERI.AND PARK, KANSAS 

'lhe Board of~ Directors of the Federal Deposit Insurame Q.u.paratioo has 

~ the assimpt-iai of the insured deposits of 0:>llege Bcw.evard National 

Bank, OVerlam Park, Kansas, bj First Naticntl of Nebraska, Inc., Onaha, 

Nebraska. 

'lhe faile1 bank's sole office will :req:>en at Saturday, April 2, 1993, 

as First National Bank of Kansas, a newly chartered bank. 'lhe failed bank's 

insured depositors, in:l'lXW'XJ owners of cashiers dlec:ks, autana.tically will 

beccme depositors of the assiJD1in:J bank. 0.lstc:mers with questions ato.rt: their 

) acxx,.mts can call FDIC staff at the bank at 1 (800) 395-7730, en. 8889. 

0:>llege Brul.evard, with total assets of $206.0 milliai, was closed on 

Friday, April 2, 1993, bj the Off ice of the Q.mptroller of the Oirrerx:y, arr::l 

the FDIC was named receiver. 

First National Bank of Kansas will assune about $178.6 millia, in aoo.rt 

7,000 deposit -acx::oonts. At the time the bank closed, about $12.8 million in 

415 acx:nmts exceeded the federal insurance limit of $100,000, arr::l will not be 

assumed by First Natiaial Bank of Kansas. 

'lhe assumin3 bank will pay a premium of $5. 9 milliai for the right to 

receive the faile1 bank's deposits arr::l will p.xrd1ase $38.2 milliai of the 

failed bank's assets. To facilitate the transactiai, the FDIC will advance 

about $130.0 million to the assiJD1in:J bank am will retain assets of the failed 
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bank with a book value of al:nit $167 .8 million. 

'lhe Board of Directors ~ the deposit assi:urprion mxier its 

authority to do so whenever it deteI1nines that such a tran.sactioo will re::luoe 

the potential loss to the FDIC. Na1-depositar creditors will share 

px:qxntia,ately with the FDIC in the prcoeeds realized fran liquidatioo of the 

failed bank's assets. 




