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FDIC APPR1JES ASSlH'l'IOO OF mSURED DEPOSITS OF 
MIDIAND BANK OF KANSAS I Mis.sIOO I KANSAS 

'lhe Board of Directors of the Federal Deposit ~ 0.ttfXll.atioo has 

~ the ass11uptia1 of the insured deposits of Midland Bank of Kansas, 

Mi.ssia,, Kansas, by Bank IV Kansas, N.A., Widrl:ta, Kansas. 

'lhe failed bank's three offices will recpm oo Saturday, April 3, 1993, 

as branches of Bank IV Kansas, am its insured depositors, il'x::lUllIY:J owners of 

cashiers checks, autanatically will bextJ,e depositors of the assumin:;J bank. 

0lstaners with questioos alxut their accamts can call FDIC staff at the bank 

· at 1 (800) 395-7730, ext. 8889. 

Midland Bank, with total assets of $129.0 million, was closed on 

F.riday, April 2, 1993, by Frank Dmnick, Kansas Bank Ccmnissioner, am the 

FDIC was named receiver. 

Bank IV Kansas will assume alxut $116.0 millioo in alxut 6,600 deposit 

acoo.mts. At the time the bank closed, alxut $5. 7 million in 283 acx:n.mts 

exceeded the federal insurance limit of $100,000 am will not be assumed by 

Bank IV Kansas. 

'!he assrnni :rq bank will pay a premium of $1.14 millim for the right to 

receive the failed bank's deposits am will p.Irdlase $23.0 million of the 

failed bank's assets. To facilitate the transactioo, the FDIC will advance 

about $88. 4 millioo to the assnmi nJ bank am will retain assets of the failed 

bank with a book value of alxut $105.9 millioo • ., 

'lhe Board of Directors awroved the deposit assunption urxier its 

authority to do so whenever it determines that sudl a transaction will reduce 
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the p:,tenti.al loss to the FDIC. 'lhe FDIC rotes that its claim on recoveries 

frail the sale of the failed bank's assets will have priority over 

~it.or creditors of the failed bank. 
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