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F\::R IH£DIATE REIFASE m-24-93 (3-23-93) 

FDIC ANtOJNCES DIVISIOO' OF LICUIDM'IOO' SENIOR ~ APK>INIMENI'S 

IDIC Divisioo of Li.quidatioo (OOL) Director Jam F. Bovenzi has anrn.IDJed 

the followirg senior management cg:,ointnents to further stren:;Jthen the 

Divisioo's organizati<Xlal. structure arx:i q,erationa1 efficiercy: 

0 G. Midlael Newton, who has been OOL's Regiona1 Director in IBllas, Texas, 

has been ~inted Associate Director in dlarge of the Contractor 

oversight arx:i M:ru.torin:J Brarx:h. '!hat unit, 'tthidl is based in IBllas, is 

:responsible for oversight of all OOL major contracts relatin:J to the 

se.i:vicin:J of assets. Mr. Newton replaces Mitdlell Glassman, 'Nho in 

January was named OOL's DEpity Director in the Washin:;Jtan, D.C., 

headquarters. Mr. Newton, a 23-year OOL veteran, has se.i:ved in :m.nnerc,.JS 

senior management roles. His cg:,ointment was effective March 22, 1993. 

o George M. 'l\lrrentine, a l01'¥;J-time enployee of the IDIC's Office of 

Personnel Managenent (OIM), will rexroe Associate Director in dlarge of 

OOL's Administratioo Brarx:h. '!hat brandl is responsible for areas such as 

OOL's l:uiget, personnel management arx:i inte:mal review. Mr. 'l\lrrentine 

has se.i:ved as Chief of OFM's ~loyee Relations Brardl since he joined the 

FDIC in 1977. He has been involved in develq,in:J arx:i managm::r numeroos 

FDIC programs arx:i has worked closely with OOL ~ the years. Mr. 

'l\lrrentine's ~intment is effective April 5, 1993. 

o Arthur F. I.orentzen, Jr. , will replace Mr. Newton as OOL' s Ial.las Regional 

Director. Mr. I.orentzen joined the IDIC in 1969 as an assistant bank 

examiner trainee arx:i has been with OOL since 1984. He has se.i:ved as 

Associate Director in dlarge of the Asset Disix:>sition Brardl in OOL's 
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'Wasru..rgtai office sin=e Au;JuSt 1989. He will assinne his new assigrmyant. on 

April s, 1993. 

o Gacy Bowen, a 16-year veteran of the FDIC an:i the Resolution Trust 

corporaticn ~) , will s>eoeed Mr. Lorentzen as Associate Director of the 

Asset Dispositicm Brarrll. Mr. Bowen's service with OOL began in 1977 as a 

field liquidator. He served with the Divisicn in the New York regioo for 

six years an:i was Regiaial Manager of o:mnerr.ial Loans an:i Real Fstate 

Assets lmel'l he accepted an assignment with the ROC in 1989. OJr.rently, he 

is Vice President of Asset Marketin:J at the ROC. Previoosly, he was Vice 

President of Asset Management an:i DepJty Director of Asset Disposition at 

the ROC. '1he effective date of his new assigrm:mt is April 5, 1993. 

OOL Director Bavenzi said: "I am pleased that Mike Newtoo an:i Art 

I.Drentzen have aooepted these key assignments within OOL. Mike will provide 

~ an:l oa'ltinuity to the ccntractor oversight an:l Mlnitorin; Brarx:h. 

Art's substantial. experierx:,e in washin;Jton an:l in the field will be invaluable 

to the agercy an:i to the Division in his new position. 

"I also feel fortunate that George 'l\lrrentine an:l Gacy Bowen will be 

addinJ their talents to oor senior management staff," Mr. Bavenzi said. "Both 

have provided exceptiaa.1 service to OOL in the past." 
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