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FDIC APPRJVES ASSlH'I'ION OF mSURED DEPOSrrs OF 
UNITED ~, NATiomL AS9)CIAT!QN I IANCASTER, TEXAS 

'1he Board of ,Directors of the Federal Deposit Insurance Corporation has 

ai;proveci the assunption of the insured deposits of United Bank, National 

Assoc:iation, I.an:::aster, Texas, by Kilgore First National Bank, Kilgore, Texas. 

'lhe failed bank's sole office will reopen on Friday, Mardi 19, 1993, as 

a branch of Kilgore First National, arrl its dep:)sitors autana.tically will 

becaoo depositors of the assumin:3 bank. 

United Bank, with total assets of $46.2 million, was closed on 

'lhursday, March 18, 1993, l::rj the Off ice of the 0..11ptroller of the Oirrency, 

am the FDIC was nanei receiver. 

Kilgore First National will assume about $45.5 million in about 9,100 

deposit acca.mts. At the time the bank closed, about $714,000 in 30 accx:,unts 

excee1ed the federal insurance limit of $100,000 arrl will not be assumed by 

Kilgore First National. 

'lhe assumin:3 bank will pay a premium of $151,000 for the right to 

receive the failed bank's deposits arrl will p.1rChase $44.6 million of the 

failed bank's assets. 'lhe FDIC will retain assets of the failed bank with a 

book value of about $2.5 million. 

'1he Board of Directors awroved the deposit assunption urxier its 

authority to do so whenever it determines that such a transaction will reduce 

the potential loss to the FDIC. Non-depositor creditors am uninsured 

depositors will share proportionately with the FDIC in the proceeds realized · 

fran liquidation of the failed bank's assets. 
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