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FDIC ANNOUNCES MEEl'ING FOR PQI'ENITAL FIRSI' NATIONAL BANK OF vm-DNI' BIDDERS 

'!he Federal Depcsit Insuran:::e CmfX)Lation announced today that 

representatives of nm-e than 20 prospective bia:Iers met with the FDIC to 

diso1ss p.Jrdlasi.rg New First National Bank of Vernont, Bradford, Vermnt, an 

FDIC-mntrolled bank. 

'!he potential bicijers inclu:ied in-state banks, out-of-state banks an::i 

other interested parties. 

'!he New First Natiooal Bank of Verront is an FDIC-insured bridge bank, 

nationally dlartered arrl established after the failure of the First National 

Bank of Vernont. on Jaruary 29. At the time the bank closed, it had $293 .5 

million in assets am $26J.2 milliai in 36,800 deposit acx::x:iunts. 

'Ihe meeti.rg held today is part of the FDIC's routine process of 

resol vi.rg failed tanks. Until a final bickier for New First National Bank of 

Vernx:>nt has been selected, the bank will CXl1t.i.nue to operate urrler its current 

management. 'lhe FDIC expects to anrx:,..ure a final resolution of the bridge 

bank in two to three nort:hs. 
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