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FDIC APPR7JES ASStWl'I~ OF INSURED DEPOSITS OF 
JEf'fDm:! NATIQiAL BANK. ~·l:@MN. NEW YORK 

'lhe Board of Directars of the Federal Deposit Insuraooe 0:Jip01.atia1 has 

~ the assunptiai of the insured deposits of JefferSCl'l Naticnu Bank, 

watertown, New Yark, by neet Bank of New Yark, Albany, New Yark. 

Of the failed bank's 15 offices, the followin:;J will reopen cri Mon:iay, 

Maren 1, 1993, as branches of Fleet Bank: IDwville, 111sb:ingta1 Stzeet., 

It eara, Claytal, 0ciskany Falls, Araenal st:zeet. ani Gcuvel:!E!Ur. 'lhe 

failed bank's depositors autanatically will becY:Jne depositors of the assuIDllXJ 

bank. 

JefferSCl'l National Bank, with total assets of $226.5 mj 1 Hcri, was 

) closed cri Friday, Februaty 26, 1993, by the Office of the 0..tupb.oller of the 

0.lrrency, ani the FDIC was named reoei ver. 

J 

Fleet Bank of New York will assume about $219. O milliai in about 32,500 

deposit accnmts. At the tiJDe the bank closed, about $5.1 milliai in 53 

aOXA.mts exceeded the federal deposit insurance limit of $100,000. 'lhese 

fun:ls will not be assumed by Fleet Bank. 

'Ihe assum.in;J bank will pay a premium of $2. 9 million for the right to 

receive the failed bank's deposits and will purchase $37.3 millicri of the 

failed bank's assets. To facilitate the transactiai, the FDIC will advaJ'D! 

about $160. 7 millia, to the assum.in;J bank ani will retain assets of the failed 

bank with a book value of alx:ut $199.2 million. 

'Ihe Board of Directors awrc,ved the deposit assn.mption urxier its 

authority to do so whenever it determines that such a transaction will reduce 
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the p:,tential loss to the FDIC. thlinsured depositors am non-depositor 

creditors will share ptq:,aitiCl'lately with the FDIC in the proceeds realized 

fran l.iquida.tim of the failed bmk's assets. 
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