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FDIC APPROVES SUBS1T1UI'E ~ FOR 
Nm FIRST CI'IY BRIOOE BANK - EL PASO. N.A .• EL PASO, TEXAS 

'Ihe FDIC Board of Directars announced today that the bridge bank 

established by the 0:n:patation in October 1992 to continue the bankin:J 

services of the closed First City Bank - El Paso will be sold to SUnwest Bank 

of El Paso, El Paso, Texas, rather than to Texas CCmnerce Bank - El Paso, 

N .A. , as announced last m:::>nth. 

'Ihe sale of New First City Bank - El Paso, National Association, to 

SUnwest was facilitated by Texas Ccmneroe Bank, which was the high bidder for 

the El Paso bank as part of the FDIC's previously announced sale of the First 

City Bridge Banks. Texas Ccmnerce had worked to overcx:me anti-trust objections 

fran the U.S. DepartJnent of Justice to its acx;lllisition of New First City - El 

Paso, am last -week asked. the FDIC to permit SUnwest to assune its bid to the 

FDIC for the purchase price of af'Proximately $14 million. Texas a:mmeroe will 

remain liable to purchase New First City - El Paso until the sale of the bank 

to SUnwest is oaopleted. 

Harrison Yc,.mg, FDIC Director of Resolutions, said, ''We were willin;J to 

'W'Ork with the high bidder in this instance because of a.tr desire to facilitate 

the prarpt sale of New First City - El Paso to its ulti:mate aa;{Uiror." YOUI'XJ 

noted that the sul:stitution of SUnwest for Texas CClnmeroe wcul.d entail no cost 

to the Bank Insurance F\Jrxi am wcw.d be on terms identical to the original 

transaction announced on January 27. 

(nore) 

FEDERAL DEPOSIT INSURANCE CORPORATION, 550 S.venlNnlh SL, N.W., Washington, D.C. 20429 • 202-898-6996 



-2-

New First City - El Paso had assets of $338 million as of DeoeJ:nl:Pr 31, 

1992. SUnwest, a wholly-owned. sul::sidiary of Boa'blen's Bancshares, Inc., st. · 

Laris, Misso.Jri, will have assets of $600 million followin;J the aCX}Uisition. 

'lhe FDIC expects the sale of the brid:Je bank to sunwest to be OCl!pleted in 

early March, after~-expiration of required regulatory waitin:J periods. 
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