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FDIC APPROVES ASSlM?l'IOO OF mSURED DEPOSITS OF 
AMERICAN BANK OF HAL'RM CITY. HAL'RM CI'lY. TEXAS 

'lbe Board of Directors of the Federal Deposit Insurance Corporation has 

~ the assunptian of the insured deposits of American Bank of Haltan 

City, Hal tan City, Texas, by Central Bank & Trust, Fort Worth, Texas. 

'!he failed bank's three offices will reopen on Morrlay, February 8, 

1993, as branches of Central Bank & Trust, and its depositors automatically 

will become depositors of the assum.irg bank. Drive-thru facilities will be 

open on Saturday, February 6, 1993. 

American Bank, with total assets of $97. o million, was closed on 

Friday, February 5, 1993, by catherine A. Ghiglieri, Texas Banking 

Ccmmissioner, and the FDIC was named receiver. 

Central Bank & Trust will asstnne alx>ut $95.1 million in al:xJut 18,400 

deposit accounts. At the time the bank closed, al:xJut $801, ooo in 34 accamts 

exceeded the federal deposit insurance limit of $100,000. 'lhese fums will 

not be assumed by Central Bank & Trust. 

'Ihe Board of Directors also voted to make a pranpt advance payment to 

uninsured depositors which will equal 75 percent of the uninsured claims. 

Uninsured depositors can sul::mit their claims for advance payment with the FDIC 

at the bank beginni.IYJ Morrlay, February 8, 1993. If actual collections on the 

failed bank's assets exceed th.is initial payrrent, mrinsured depositors 

ultimately will receive additional payrrents on their claim. 

Central Bank & Trust will pay a premium of $2.5 million for the right 
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to receive the failed bank's depjlsits arxl will plrdlase $57.7 million of the 

failed bank's assets. 'lb facilitate the transaction, the FDIC will advance 

about $34.5 million to the assumin;J bank arxl will retain assets of the failed 

bank with a l:xxlk value of about $39.3 million. 

'lhe Board of Directors ~ the deposit assirnption umer its 

authority to do so 'Whenever it detennines that such a transaction will reduce 

the potential loss to the FDIC. 'lhe FDIC notes that its claiJD on the failed 

bank's assets will have priority over norxlepositor creditors of the failed 

bank. 




