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FDIC ANtOlNCES DIVISIOO OF LI~OO ~ZATIOO I ~ OIANGES 

FDIC Division of Liquidation Director Jam F. Bovenzi annam:m today a 

series of personnel DDVeS an:i reorganizations within the Division (OOL) to 

enhance organizational an:i q>eratianal efficien::y an:i overall responsiveness 

to the public (see attadlment). 

follows: 

'1he actions, effective today, are as 

• Mi.tdlell Glassaan will becane OOL's new Dep.Ity Director, based in 

washin:;Jtan, D. C. Glassman, who began his career with the FDIC in 1973, 

was formerly Associate Di.rector (Assistance 'lranSactions Branch), based 

in Dallas, Texas. He helpe::l establish the Kansas City Regional Office 

in 1985 an:i was DepJty Regional Director of the Dallas Regional Office 

in 1984. Glassman is a graduate of the University of Missouri at Kansas 

City an:i the stonier Graduate School of Bankirg, Newark, Delaware. 

• 'lhe Assistance Transactions Branch will be renamed the Contractor 

OVersight an:i M:>nitorin;J Branch. It will be responsible for oversight of 

all OOL major contracts, inclu:i:in; contractors hired to service or sell 

assets. 'lhe brarx:::h will also work closely with the Division of 

Resolutions in monitorin;J loss-sharin;J an:i other assistance agreements. 

• A new Information Systems Branch will be created to focus exclusively on 

OOL's data p:rocessin;J needs, an:i will work closely with the Division of 

Information Resource Management. 'lhe new brarx:::h will be directed by Jon 

G. Will, fonnerly OOL Associate Di.rector (Administration). Will has 

been with the FDIC since 1962. He was named Associate Director 

(Administration in 1984, has served as a field examiner an:i review 

(more) 
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examiner ard was named Assistant Director ('lrainin;J) far the Division of 

Bank SUpervisioo in 1982. He is a graduate of the University of 

Wisoon.sin's Graduate SChool of Bankirq ard the Post-Graduate SChool of 

Bankirq at :Madison, Wisconsin. 

• 'lbe respa,sibilities of the credit, q>erations ard Administration 

brandleS of OOL in washin;Jtoo will be reorganized to better reflect 

their furctions. 'lhe credit~ will be named the Asset Disposition 

Branch, to identify its furd:i.oo of di sposin:;J of FDIC assets retained 

fran failed institutions. 'lbe Administratioo brardl will be directed~ 

John Recchla, who previaisly served as Special Assistant to the Dep.Ity 

to the Olairman, ard had been assigned to the ROC as Special Assistant 

to the EKec:uti. ve Director. Recchia, who began his FDIC career in 1976, 

holds B.S and MBA degl:ees fran Loyola University, Chicago, Illinois. 

• 'lhe Con;Jressional Liaison Office will expan:i to becane the Office of 

Corgressional Affairs and Public Relations. Its responsibilities will 

nc:M incl\Xie all aspects of service~ OOL to the p.lblic, incltdirg the 

Qntucisman's pi:ogi:aru. M::>rgan 1'k:Dlaney will remain assistant director in 

charge of the office. 

OOL Director Bovenzi said: "I cxw.dn't be haR:>ier al::oJt Mitdlell 

Glassman's joinin; me as Dep.Ity Director. He will help give the Division a 

greater voice in decisions that cx::me ait of Wash.irqton. At the Infonnation 

system.s Branch, Jon Will will brin:] his valuable experience to maintain the 

integrity and snoot:h pi:ocessin:;J of data, ard will help detennine the 

direction we shall.d head in this critical area. All of these charges are 

designed to help us adtl.eve an:- objectives of better cx::mmmi.cation, teamwork . 

and innovation. 'lhe reorganization will also inprove the Division's ability 

to respon:i to the market place and to the general p.lblic." 
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