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FDIC Announces Settlement With World's Foremost Bank, 
Sidney, Nebraska, for Unfair and Deceptive Practices 

 
The Federal Deposit Insurance Corporation (FDIC) announced a settlement with 
World's Foremost Bank, Sidney, Nebraska (WFB), for alleged unfair and deceptive 
practices in violation of Section 5 of the Federal Trade Commission Act as well as 
violations of the Truth in Lending Act in connection with WFB's credit card programs. 
Under the settlement, WFB has agreed to stipulate to a Consent Order, provide 
restitution of approximately $10.1 million to current and former cardholders; and pay a 
civil money penalty of $250,000. 
 
The FDIC determined that WFB did not operate its credit card programs in an 
appropriate manner with regards to certain overlimit fees, credit line decreases, 
minimum payments due, late fees, penalty interest rates, notices to customers, and 
collection practices. The Consent Order, in part, requires WFB to correct the violations 
of law, develop appropriate policies and procedures to ensure future compliance, and 
effectively monitor third-party agreements and activities. 
 
In agreeing to the issuance of the Consent Order, WFB does not admit nor deny any 
liability. A copy of the FDIC's Consent Order, Order to Pay Restitution and Order to Pay 
issued against WFB is attached. 
 
Attachment 
Consent Order and Order to Pay - PDF (PDF Help) 
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