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FDIC Releases Updated Industry Earnings Results for the Fourth Quarter of 2008
Amended Financial Reports Indicate Larger Quarterly Loss for the Industry

The Federal Deposit Insurance Corporation (FDIC) announced the release of a
revised Quarterly Banking Profile for the fourth quarter of 2008, citing significant
amendments that were received shortly after the issue's original release on February
26. Updated results reflect substantially higher charges for goodwill impairment in the
fourth quarter, which affected the industry's aggregate net income and total equity
capital. As a result of the amended reports, the industry's fourth quarter net loss
widened from $26.2 billion to $32.1 billion. Net income for all of 2008 was revised from
$16.1 billion to $10.2 billion. The decline in the industry's total equity capital in the fourth
quarter increased from $3.7 billion to $10.1 billion, but the additional goodwill write-
downs had no effect on the industry's regulatory capital, because goodwill is not
included in regulatory capital.

The complete updated Quarterly Banking Profile is available on the FDIC Web site
at http://www?2.fdic.gov/gbp/index.asp.
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