
FDIC as Receiver FDIC as Receiver 

for Corus Bank for Corus Bank 

((““receiverreceiver””) ) 

$4.5B Loans & REO

FDIC ReceivershipFDIC Receivership

•$1.386B Term Notes Issued by Receiver & Guaranteed by FDIC Corporate  (zero coupon 

bullets)

•$831.6MM FDIC Equity Certificate 

•$554.4 MM Cash From Northwest investments LLC * for 40% Equity 

• Up to $1.0 Advance Facility for construction completion 

* Northwest Investments LLC is comprised of Starwood Capital Group, TPG Capital Group,  

Perry Capital, and WLR LeFrak
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40% Equity Certificate

Sold to Northwest Investments LLC * 

$554.4 MM Cash

STEP 1

STEP 2

STEP 3

The FDIC as Receiver for Corus financed the sale of assets to the LCC using term notes, guaranteed by the FDIC 
in its corporate capacity, with leverage of 1-to-1, based on the gross equity value of the LLC.  In addition, the
Receiver will provide an Advance Facility of up to $1 billion to the LCC to assist in covering future unfunded 
commitments.  Equity holders in the LLC will not receive any distributions until all debt of the LLC is paid off, and 
FDIC’s equity interest will increase once certain thresholds are met.


