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FDIC Board Approves Level 2005 Budget 
 
FOR IMMEDIATE RELEASE 
 
The Board of Directors of the Federal Deposit Insurance Corporation (FDIC) today 
approved a $1.1 billion Corporate Operating Budget for 2005. In addition, investment 
spending is expected to be approximately $74 million for multi-year investment projects 
previously approved by the Board. 
 
"I am very pleased that we will be maintaining a level budget for the third year in a row 
while undertaking some important strategic initiatives," said FDIC Chairman Don Powell. 
"I believe we have been very successful in our efforts to become a more efficient and 
cost-conscious organization." 
 
The approved budget will provide funds for the projected 2005 workload of the 
Corporation's three major business lines — Insurance, Supervision, and Receivership 
Management — as well as its major program support functions. It provides increased 
funding for the training of Bank Secrecy Act examination specialists, the operation of the 
Central Data Repository, and additional staff to meet the policy and examination 
responsibilities posed by the evolution of capital regulation and the changing risk profile 
of insured institutions. 
 
Authorized staffing will be reduced by 674 positions by year-end 2005, resulting in 
substantial budget reductions in 2006. 
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