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FDIC BOARD APPROVES LEVEL 2004 BUDGET 
 
FOR IMMEDIATE RELEASE 
 
The Board of Directors of the Federal Deposit Insurance Corporation (FDIC) today 
approved a $1.1 billion Corporate Operating Budget for 2004, slightly below the 2003 
budget. When combined with anticipated investment spending of $115 million in 2004 
for multi-year investment projects previously approved by the Board, total 2004 
spending is expected to total approximately $1.2 billion. 
 
"I am very pleased that we have been able to maintain last year's reductions in 
operating expenses while adding several new key initiatives," said FDIC Chairman Don 
Powell. "We continue to make progress on further reducing spending by becoming a 
more efficient and cost conscious organization. Of particular note are the savings we 
have been able to realize through the implementation of our new risk-focused 
examination procedures for small, well managed banks." 
 
The approved budget will provide funds for the projected 2004 workload of the 
Corporation's three major business lines—Insurance, Supervision, and Receivership 
Management—as well as its major program support functions. It provides increased 
funding next year for policy and banking research, financial risk measurement, and the 
FDIC's newly-established Corporate University. 
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