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STATEMENT OF FDIC CHAIRMAN DON POWELL

"| praise the leadership of Chairmen Oxley and Bachus, and Representatives LaFalce,
Gillmor, and Ney, and look forward to swift enactment of deposit insurance reform this
year. We appreciate Congress' leadership in recognizing the problems and their
aggressive schedule to move forward with legislation."

Congress created the Federal Deposit Insurance Corporation in 1933 to restore public confidence in the nation's banking
system. It promotes the safety and soundness of these institutions by identifying, monitoring and addressing risks to
which they are exposed. The FDIC receives no federal tax dollars — insured financial institutions fund its operations.

FDIC press releases and other information are available on the Internet at www.fdic.gov, by subscription electronically
(go to www.fdic.gov/about/subscriptions/index.html) and may also be obtained through the FDIC's Public Information
Center (877-275-3342 or 703-562-2200). PR-15-2002
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