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Second, the bill vould plaee licit* en the TDIC'b borrowing 
au££ority. Wo biliivt It it clearly appropriate to licit the 
T W C ' i  ability to issue not«* and eth«r dtbt obligation*.

however, th* bill fe at OKB'a request —  vould Inhibit our 
ability to daal vith th« thrift problea by iaposing a 
coopliested formula Uniting our authority to latu« obligations 
•• in a vay that vould jeopardise our ability to handl« failad 
institution*•

V« believe a sicple provision that v« should b« abl« to issu« 
not«* or obligation* as long as th«y ara eov«r«d by our net 
vorth, is sufficient. St vill assur« that taxpayers don't get 
hit vith any further note liabilities.




