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* RTC Closed 21 Thrifts in May and Took 22 New Institutions into 
Conservatorship. 34 Thrifts were Closed in June. 

* 430 Thrifts Closed by RTC From its Inception in August 1989 
Through June 1991. 

* Recoveries from Asset Sales and Principal Collections, Net of Assets 
Put Back to RTC, Total $5 Billion in May, $160 Billion Since 
Inception. 

CONSERVATORSHIP CASELOAD AND 
ASSET INVENTORY 

In May, the RTC sold or liquidated 21 savings 
associations. The RTC also took 22 additional 
institutions into its conservatorship program. 
As a result, the number of conservatorship 
institutions rose to 221 at the end of May. 

May resolution activity represented a sig­
nificant increase over April's resolutions pace 
of only one institution because the RTC 
started closing institutions it began marketing 
in late March. A major marketing effort 
began immediately after the Resolution Trust 
Corporation Funding Act of 1991 was enacted 
to provide the RTC with additional funds. In 
June resolution activity picked up even fur­
ther. The RTC closed 34 institutions in 
June. 

The 221 conservatorships held $96 billion in 
gross assets on May 31, 1991. Of the total, 
cash and securities (including a substantial 

amount pledged as collateral against borrow­
ings) represented 28%, performing 1-4 family 
mortgages 23%, other performing loans 22%, 
delinquent loans 9%, real estate 12%, invest­
ments in subsidiaries 3%, and other assets 
4%. 

Also under the RTC's jurisdiction were 396 
receiverships, resulting from the resolution of 
thrifts since the RTC's inception, with $72 
billion in assets on May 31. (This total ex-

RTC May Caseload 
($ 1n billions) 

Nll.lllW~ I .i11hilitic5 
219 $93.2 $1023 
22 8.0 8.4 
21 23 3.0 

221 $95.6 $107.7 

I!c'2Qliit5 
$77. 

S.9 

23 
$81.4 

t5 based on prcliminaiy 4(!1)/91 and 5/31/91 financial rcporu. 

'abilities and Dcposiu based on 4(!1)/91 rmancial rcporu. 
• Includes one Accelerated Resolution Program institution. 



CONSERVATORSHIP, RECEIVERSHIP ASSETS 
UNDER RTC MANAGEMENT 

~s of May 31, 1991 

Del. 
Loarw 
8.7% 

CONSERVATORSHIPS 
As of May 31, 1991 

0th. 
AaNll8.9" 

C8sh& 
Securities 

MBS 11.4" 

(Percen1Bge Of Gross Asaets) 

CONSERVATORSHIP INSTIT\JT10NS 
(dollars In bllllona) 

Percent 
Amount Gross Assets 

Cash & lnvst. Sec. $ 17.4 18.2% 
Mtg. Backed Sec. 9.0 9.4 

Perf. Lns. • Total 42.9 44.9 
1-4 Family Mtgs. 22.3 23.3 
Cstrn. & Land 0.9 0.9 
Other Mtgs. 13.6 14.2 
Other Loans 6.1 6.4 

Del. Lns. • Total 8.4 8.7 
1-4 Family Mtgs. 1.0 1.0 
Cstm. &Land 2.2 2.3 
Other Mtgs. 3.8 3.9 
Other Loans 1.5 1.5 

Real Estate Owned 11.3 11.9 
Subsidiaries 2.7 2.8 
OtherAsseta 3.9 4.1 

Gross Asseta $ 95.6 100.0% 

Data based on preliminary 5/31/91 information 
Number of institutions: 221 
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Del. 
Loanl 

22.8" 

RECEIVERSHIPS 

As of May 31, 1991 

4.8" 
MBS 
1.7" 

(Percen1Bge Of Groea Asaets) 

RECEIVERSHIP INSTITUTIONS I 
(dollars In bllllona) 

Percent 
Amount Gross Assets 

Cash & lnvst. Sec. * $ 3.4 4.8% 
Mtg. Backed Sec. 1.2 1. 7 

Perf. Lns. • Total 32.2 44.6 
1-4 Family Mtgs. 14.6 20.2 
Cstm. & Land 5.9 8.2 
Other Mtgs. 7.5 10.3 
Other loans 4.2 5.9 

Del. Lns. • Total 16.5 22.8 
1-4 Family Mtgs. 2.1 2.9 
Cstm. &Land 8.2 11.3 
Other Mtgs. 4.3 5.9 
Other Loans 2.0 2.7 

Real Estate Owned 9.6 13.3 
Subsidiaries 4.0 5.6 
OtherAsseta 5.2 7.2 

Gross Assets $ 72.1 100.0% 

Data based on preliminary 5/31/91 information 
Number of institutions: 396 

• Excludes $5.2 billion in cash and cash-equivalents 
accumulated from receivership collections. 



eludes approximately $5 billion in cash and 
cash equivalents accumulated from receiver­
ship collections which are available for pay­
ment of expenses and dividends to creditors.) 
Reflecting the sale of relatively marketable 
assets while the institutions were in conser­
vatorsbip or at their resolution,· a large 
proportion of the assets retained by the RTC 
in receivership consisted oflower quality, less 
marketable assets. Thus, real estate and delin­
quent loans represented 36% of the $72 bil­
lion in receivership assets. All assets other 
than cash, securities, and performing 1-4 
family mortgages represented 73% of total 
receivership assets. Moreover, a substantial 
amount of the securities and performing 
mortgages in receiverships were junk bonds 
and substandard loans that cannot easily be 
marketed. 

Including both conservatorships and 
receiverships, the total $168 billion of assets 
under RTC management consisted of: $31 
billion in cash and securities, $37 billion in 
performing 1-4 family mortgages, $38 billion 
in other performing loans, $25 billion in delin­
quent loans, $21 billion in real estate, $7 bil­
lion in subsidiaries, and $9 billion in other 
assets. 

THRIFT CLOSINGS 

The 21 resolutions in May brought the total 
number of thrift closings to 396 from the es­
tablishment of the RTC in August 1989 
through May 31, 1991. In June, an additional 
34 institutions were resolved. 

The 396 thrifts held $133 billion in assets at 
the time of closure. Of the total, $35 billion 
of assets, or 27%, were sold to acquirers, after 
taking into account assets returned thus far to 
tlie RTC under putback provisions of resolu­
tion transactions. Additional assets may be 
returned to the RTC in future months. On 
May 31, 1991, assets subject to put totalled 
$10.7 billion, net of puts previously exercised 
or expired. 

Estimated resolution costs for the 396 closed 
thrifts totalled $54 .8 billion, 35 % of their total 
liabilities at the time of resolution. The cost 
that would have been incurred if the insured 
deposits of all 396 institutions bad been paid 
out to depositors would have been $56.6 bil­
lion. The $1.9 billion difference represented 
the estimated savings, or premiums, over in­
sured deposit payout costs. These savings 
were equal to 2.0% of core deposits, repre­
sented by deposits with balances below 
$80,000. 

Of the 396 resolutions as of May 1991, 205 
were purchase and assumption transactions 
(P&As), in which all deposits, certain other 
liabilities, and a portion of the assets were 
sold to acquirers. Another 133 were insured 
deposit transfers (IDTs), in which the acquir­
ing institutions served as paying agents for the 
RTC, established accounts on their books for 
the depositors of the failed institutions, and 
acquired some of their assets in many cases. 
The remaining 58 were insured deposit 
payouts (POs) in which the RTC directly paid 
depositors their insured deposits and retained 
all of the assets. 

The P&A transactions included 8 Ac­
celerated Resolution Program (ARP) cases, 
in which the institutions were closed without 
first being placed in the conservatorship pro­
gram. 

ASSET REDUCTIONS 

In May, the proceeds of asset sales and other 
principal collections were $7.2 billion. This 
included sales and principal collections in 
conservatorship institutions, assets passed to 
acquirers of resolved thrifts, and sales and 
principal collections in receivership. Due to 
asset putbacks of $1.9 billion, net recoveries 
were $5.3 billion in May. 

May activity brought total recoveries from 
sales and principal collections since inception 
to $160 billion, net of putbacks to date. As 
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ASSET COLLECTIONS 
CONSERVATORSHIPS, RESOLUTIONS AND RECEIVERSHIPS 

SALES AND COLLECTIONS 
([)()LURS IN MIWONS) 

INCEPTION 1989 THROUGH MAY 1991 

($ In mllllona) 

Rec. Income 
~,,..,~~£.J $3,911 

AsNla 
$6,487 

$4,982 

MAY1991 

($ In mllllons) 

Inception Through May 1991 

Coneervatorlhip1 RellOlutlon Receiverlhip 

Sale, Collection I Sales {Net) • Sale, & Collection• Total 
Securities $38,558 $19,128 $10,894 $4,959 $73,338 

Mortgage• 10,358 17,932 20,849 12,oeo 81 ,197 

Otherl.oanl 2,731 8,180 2,307 2,385 13,803 

REO 3,838 0 38 1,009 4,982 

OtherA■Nt■ 1,248 1,230 1,449 2,558 e,487 

Receiverlhip Income NA NA NA 3,911 3,911 

TOTALS $58,827 $44,470 $35,337 $28,883 $183,517 

May 1991 

Coneervatorlhip1 RellOlutlon Receiverlhip 

Sales Collections Sale• Sales & Collection, Total 
Securitie■ $1,194 $1,288 $294 $155 $2,929 

Mortgage, 382 149 189 1,584 2,943 

Other Loan, 130 270 20 358 ns 

REO 185 0 0 99 284 

OtherA■Nt■ 3 23 89 107 222 

Receiver■hip Income NA NA NA 388 388 
TOTALS $1,874 $2,428 $572 $2,en $7,551 

1991 Year to Date 

Coneervatorlhip1 RellOlution Receiver■hip 

Salee Collections Salee Sales & Collection■ Total 
Securitie■ $7,247 $5,785 $2,454 $1,782 $17,227 

Mortgagn 2,805 2,984 5,738 e,eoa 17,935 

Otherl.oana 513 817 440 1,081 2,932 

REO 688 62 0 430 1,071 

OtherA■Nt■ ,n 581 385 845 1,987 

Receiverlhip Income NA NA NA 1,889 1,989 

TOTALS $11,131 $10,289 $8,997 $12,875 $43,101 

NA • N« Applicable 
• Net RelOlution Salee are net of all putbacke recorded lo dale. 
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RESOLUTION SALES 
& 

ASSET PUTBACKS 
(DOLLARS IN MILLIONS) 

lnce~tion Through Ma~ 1991 1991 Year to Date 

GroN Groee 

Reeolution A8l8t Reeolution AN8t 
Sale, Putbackl Net Salea Putbackl• Net 

Securities $11,202 $465 $10,738 Securities $2,454 $378 $2,0TT 

Mortgage, 34,888 13,840 20,849 Mortgages 6,738 6,128 808 

Other Loan, 6,339 3,032 2,307 Otherl.oan1 440 888 (548} 

REO 88 30 38 REO 0 8 (8) 

Other AINt1 1.837 m 1.405 Other Asaeli ~ !Q ~ 
TOTALS $52,835 $17,588 $35,337 TOTALS $8,897 $8,583 $2 ,434 

As.I putback1 during 1881 year to date Include &86818 put back from reeolutiona prior to 1881 as well u 1991 reeolutiona. 

Nole: Data on aseet putbacks and sales exclude eome assets returned to the RTC by acquirers during the month of reeolution which 

are not recorded •• sale■. 

noted earlier, additional assets may be 
returned to the RTC under unexpired put­
back provisions of resolution transactions. 

The $160 billion in recoveries represented 
49% of the total book value of assets of all 617 
institutions taken over by the RTC at the time 
they came under its control. The comparable 
figure for the 396 resolved institutions was 
considerably higher -- 62% -- reflecting the 
volume of assets passed at resolution. For the 
221 conservatorships existing on May 31, 
recoveries from sales and principal collec­
tions from inception through May repre­
sented 28% of the beginning book value of 
assets. 

May sales and collections of $7.2 billion in­
cluded $1.9 billion in sales proceeds from 
conservatorships, $2.4 billion in other conser­
vatorship asset collections, $0.6 billion in 
resolution sales, and $2.3 billion in receiver-

ship sales and principal collections. Assets 
put back to the RTC in May, primarily from 
assets passed to acquirers in earlier months, 
totalled $1.9 billion. 

Since its inception, the RTC has recovered 
$57 billion through conservatorship sales, $44 
billion in other conservatorship collections, 
$35 billion in resolution sales net of putbacks, 
and $23 billion in receivership sales and prin­
cipal collections. 

In terms of broad asset categories from incep­
tion through May, the RTC has recovered $73 
billion in securities, $61 billion in mortgages, 
$14 billion in nonrnortgage loans, $5 billion in 
real estate, and $6 billion in other assets. 
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MAJOR ASSET SALES 

The following are some examples of recent 
RTC asset sales: 

• Grand Harbor, a planned unit develop~cnt in 
Vero Beach, FL, was sold to GHA Grarid Har­
bor, Ltd., Vero Beach, for $31.9 million. The 
property was a real estate asset retained by the 
RTC following the resolution of City Savings, 
FSB, Somerset, NJ, on January 11, 1991. 

• The former Mercede City Center Office Building 
in Ft. Lauderdale, FL, was sold to Terry Stiles, 
trustee of Museum Place Partners of Ft. Lauder­
dale, for $6.85 million. The office building was 
an asset jointly owned by Southern F1oridabanc 
Federal Saving.s and Loan Association, Boca 
Raton, FL, which was resolved by the RTC on 
October 6, 1989, and American Pioneer Federal 
Saving.s Bank, Orlando, FL, which has been 
operating under the RTC's supervision since May 
25, 1990. 

• An 8,510-square-foot single-family residence in 
Beverly Hills, CA, was sold to Mitchell and 
Judith Karlan of CA for $4.75 million. The 
property was a real estate asset of Unity Saving.s 
and Loan Association, FA., Beverly Hills, CA, 
which has been operating under the RTC's super­
vision since February 8, 1991. 

• Pacific Saving.s Plaz.a, a 126,000-square-foot of­
fice building in Costa Mesa, CA, was sold to 
Nickolas N. Shammas from Los Angeles for $10.7 
million. The office building bas served as the 
RTC's Coastal Consolidated Office site since 
1990. The property was a real estate asset 
retained by the RTC following the resolution of 
Pacific Saving.s Bank, Costa Mesa, CA, on Oc­
tober 13, 1989. 

• The Auburn Inn, an 82-room motel in Auburn, 
CA, was sold to Hunting Gate Investments, Inc., 
Menlo Park, CA, for approximately $1.6 million. 
The property was a real estate asset retained by 
the RTC following the resolution of Mercury 
Federal Saving.s and Loan Association, Hun­
tington Beach, CA, on September 21, 1990. 

• The Windham Chase Apartments, a 236-unit 
apartment complex in Richardson, TX, was sold 
to RAAMCO International, Inc., Richardson, for 
approximately $25 million. The property was a 
real estate asset of Commerce Federal Saving.s 
Association, San Antonio, TX, which has been 

URCES: 

SOURCFS AND USFS OF FUNDS 

($ In blllJom) 

Inception throqh May 31, 1991 

Initial Treasury Appropriations 
PHLB Contnl>ution 
REPCORP Borrowings 
PPB Borrowings 
Funds from RTC Funding Act of 1991 

Total External Sources 

Recoveries from Receiverships 

Other Sources • 

TOTAL SOURCFS 
USES: 

Resolutions and Receivership Funding 

Conservatorship Advances Outstanding • • 
PPB Interest 
Other Disbursements 

TOTALUSES 
NEI' CASH AV AllABLE 

S 18.8 

1.2 
30.1 

.J7.9, 

312.!2 
138.0 
18.6, 
Q.i 

S....llll 

S 115.5 
7.5 
2.7 
QA 

.l26J. 
$ 31.1 

• lndudea inlerell payment and c:,q,eme reimbunemntl from coaoenatonbipl 
" Comcrvatonbip balancel are net priDapal t.lance, O!IIM•ndiag 

operating under FDIC and RTC supervision 
since March 2, 1989. 

• One hundred performing and nonperforming 
residential mortgage loans were sold to Arlington 
Mortgage Investors, Ft. Worth, TX, for ap­
proximately $3. 7 million. The loans were assets 
retained by the RTC following the resolution of 
Home Federal Saving.s Bank of Worcester, Wor­
cester, MA, on November 9, 1990. 

SOURCES AND USES OF FUNDS 

From its inception through May 31, 1991, the 
RTC obtained $157 billion in funds from the 
following external sources: $50 billion in FIR­
REA appropriations, $58 billion in Federal 
Financing Bank (FFB) borrowings, and $30 
billion in funding from the Resolution Trust 
Corporation Funding Act of 1991. The RTC 
also obtained $19 billion in recoveries from 
receiverships. 

The FIRREA appropriations include $30 bil­
lion from REFCORP, $18.8 billion in 
Treasury funding and $1.2 in FHLB contribu-
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tions; it provided $50 billion to cover losses at 
thrifts resolved by the RTC. The Resolution 
Trust Corporation Funding Act of 1991 
provided for an additional $30 billion in loss 
funds through Treasury appropriations. 

. 
Working capital, obtained from the FFB, is 
used for the temporary funding of assets 
retained by the RTC when institutions are 
resolved. Working capital bas also been used 
to replace high-cost liabilities and meet li­
quidity needs of conservatorship institutions. 
The RTC's outstanding borrowings and other 
liabilities are subject to a limitation 
prescribed by FIRREA 

The 396 resolutions through May 31 required 
outlays of $116 billion from the RTC. Out­
standing advances to conservatorships exist­
ing at the end of May totalled $7.5 billion. 
Interest on FFB borrowings amounted to $3 
billion. This left $31 billion in cash on band 
on May 31. 

NEWS NOTES 

RTC SOLICITS BIDS FOR ACQUISITION 
OF 21 LARGE SA VIN GS ASSOCIATIONS 

The RTC bas directed its Major Transactions 
Group to initiate the sales process for 21 large 
savings associations, which collectively have 
deposits of approximately $33.5 billion, and 
assets of approximately $41.6 billion. Each of 
the advertised thrifts has assets or deposits of 
more than $500 million. Investors interested 
in bidding on these institutions should imme­
diately contact an RTC Marketing Officer in 
Washington, D.C., at 202-416-7539 for more 
information. 

RTC SOLICITS BIDS FOR ACQUISITION 
OF 63 SA VIN GS ASSOCIATIONS 

The RTC bas directed its Field Resolutions 
Group to initiate the sales process for 63 
savings associations, which collectively have 
deposits of approximately $7.93 billion, and 

assets of approximately $8.92 billion. Each of 
the advertised thrifts bas assets or deposits of 
less than $500 million, and most of them are 
still being actively marketed. Investors inter­
ested in bidding on any of these 63 institutions 
should immediately contact a sales repre­
sentative at the closest RTC regional office 
for more information. 

RTC PREPARES FIRST OFFERING OF 
MORTGAGE-BACKED SECURITIES; 
SELECTS SEVEN FIRMS TO SERVE AS 
UNDERWRITERS 

The RTC announced on June 10 that its first 
offering of mortgage pass-through securities 
would be priced on June 13. These securities 
are named RTC 1991-1 and are rated AA 
The deal closed on June 27 and the RTC 
received above par for the issues. 

This first issue of pass-through securities is 
backed by $440 million of mortgages from the 
RTC conservatorship institution Columbia 
Savings and Loan, Beverly Hills, CA The 
mortgages are performing, single-family, ad­
justable-rate mortgages that do not conform 
to Fannie Mae's or Freddie Mac's standards. 
This issue included loans that were delin­
quent 57 days or less, and it was credit-en­
hanced with a 12% reserve fund. 

In a related action, the RTC announced the 
selection of seven firms to serve as managing 
underwriters for the mortgage securitization 
program. The firms are: Shearson Lehman, 
First Boston, Kidder-Peabody, Salomon 
Brothers, Goldman Sachs, Merrill Lynch, 
and Bear Steams 

The managing underwriters will underwrite 
the sale of securities offered under the RTC's 
shelf registration statement. The RTC in­
tends to initiate the securitization program 
with the seven firms but has the option to alter 
the underwriting group at any time. 
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The RTC also will select several minority- and 
women-owned investment banking firms to 
participate in the securitization program. 

In April, the RTC filed with the Securities and 
Exchange Commission a shelf registration 
statement for the sale of $4 biilion of 
mortgage pass-through securities backed by 
mortgages from RTC conservatorship and 
receivership institutions. The $440 million 
offering is the first takedown from the RTC 
shelf. 

to the federal deposit insurance fund," said 
RTC Executive Director David C. Cooke. "In 
those cases where the RTC finds that contrac­
tors have failed to disclose material facts af­
fecting their integrity and fitness, prompt 
action will be taken." 

As part of this action, the RTC will reaward 
the 11 asset management contracts, with es­
timated fees of approximately $3 million per 
year, previously awarded to the Ralph Edgar 
Group, Inc. 

RTC TERMINATES ALL ASSET J. PAUL RAMEY NAMED ACTING 
MANAGEMENTCONTRACTSAWARDED DIRECTOR OF NORTH CENTRAL 
TO THE RALPH EDGAR GROUP, INC. REGION 

The RTC notified the Ralph Edgar Group, 
Inc., of Lake Geneva, Wisconsin, that all asset 
management contracts awarded to that firm 
would be terminated effective June 26. 

The RTC's decision to terminate the Ralph 
Edgar Group, Inc. contracts was based on the 
company's failure to: 

• (1) disclose a default by Ralph Edgar on an 
$88,000 loan that caused a loss to the federal 
deposit insurance fund; 

• (2) disclose another default on a $75,000 loan 
from a savings and loan; 

• (3) report that Ralph Edgar and Judith Edgar 
had been sued for fraudulent activity; and 

• ( 4) abide by the contractors' certification agree­
ment not to employ any individual or subcontrac­
tor who has caused a loss to federal deposit 
insurance funds, or who is in default on any 
obligation to FDIC, FSLIC, RTC, or an insured 
depository institution. 

The RTC announced the appointment of J. 
Paul Ramey as Acting Regional Director of 
the North Central Regional Office in Over­
land Park, Kansas. A permanent Regional 
Director will be appointed in the near term. 

Mr. Ramey will replace Michael J. Martinelli, 
who had served in the position since the 
RTC's inception in 1989. Mr. Martinelli has 
been reassigned to the RTC's Washington, 
D.C., office. 

Mr. Ramey previously served as Associate 
Director of Field Resolutions in the RTC's 
Resolutions and Operations Division in 
Washington, D.C. Prior to joining the RTC 
in 1989, Mr. Ramey had an extensive career 
with the FDIC's bank examination program. 

RTC ACCEPTS $44 MILLION OFFER TO 
PURCHASE CENTRUST TOWER, MIAMI, 

Effective immediately, the RTCwill begin an FWRIDA 
audit of all Ralph Edgar Group, Inc. con­
tracts. 

"Contractors are expected, as part of the con­
tractor registration process, to thoroughly ex­
amine their operations in order to certify fully 
and truthfully that they have not caused a loss 

CenTrust Tower in Miami, FL, will be sold to 
Winthrop Financial Associates, Boston, MA, 
for $44 million upon consummation of a sales 
contract between Winthrop and the RTC. 
The transaction is expected to take place 
before the end of September. 
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Under the sales contract, the RTC will pro­
vide a 10-year cash-flow participation 
mortgage for 70 percent of the acquisition 
price. Both the RTC and Winthrop will share 
in cash flow generated by the building, with 
the RTC receiving the major share until its 
mortgage is repaid. Winthrop will incur all 
management expenses and has agreed to 
share any profits earned if the building is sold 
or refinanced during the term of the 
mortgage. 

The CenTrust Tower is a 47-story, 585,000-
square-foot office building located in 
downtown Miami. The RTC has been active­
ly marketing the property for nearly one year. 
The advertised price was $50 million. 

RTC ANNOUNCES TOLL-FREE ASSET 
SALES EVENT INFORMATION LINE 

The RTC has established a new toll-free num­
ber that interested investors may call to ob­
tain information on RTC-sponsored special 
sales events. The toll-free number is 1-800-
348-1484. 

The toll-free number may be used to obtain 
information on auctions, sealed bid offerings, 
and portfolio sales of real estate, loans, and 

other assets including furniture, fixtures, and 
equipment. A calendar listing will be mailed 
to the caller upon request, and it will note the 
date(s) of the event, location, number and 
type of assets, and an information contact. 

All RTC public documents, including RTC 
press releases and policy statements, are 
available from the RTC Reading Room at 
202-416-6940. Written requests should be 
mailed to the RTC Reading Room, 801 17th 
Street, NW, Washington, DC 20434-0001. 

All RTC news releases are also available 
through FaxMedia, a facsimile dial-up ser­
vice. To access FaxMedia, interested in­
dividuals can dial 301-670-0088 from their fax 
machine's telephone handset. Following the 
voice prompts, individuals should enter "77" 
to select the RTC News Release Library 
index, which will be printed from their fax 
machine. To retrieve the desired news 
releases, individuals should redial the Fax­
Media number listed above and enter the 
numbers of the news releases they want to 
receive. Users have 24-hour access to RTC 
news releases through FaxMedia, and are 
responsible for all phone charges. 
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RTC Resolutions 
Inception to May 31, 1991 

(dollars in billions) 

Number Estimated 

Deal of Total Savings Over 
Type• Cases Assets Payout Cost 

IDT 133 $23.0 $0.1 

PA 205 104.1 1.7 

PO 58 5.6 0 

Total 396 $132.7 $1.9 

• Deal Type: 

IDT • Insured Deposit Transfer 
PA • Purchase of Assets and Assumption of Liabilities 

PO • Insured Deposit Payout 

Estimated 

Savings/ 
Core Deposits • • 

0.66% 
2.44 

0 

2.02% 

• • Core deposits are estimated as deposits with balances below $80,000. 

• • • Assets passed are net of putbacks. 

Percentage 
of Assets 

Passec:t••• 

11.33% 

31.45 

0 

26.62% 

Note: Asset and estimated cost data reflect post-closing revisions and may differ 
from data previously released. 
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Beginning Assets and Asset Reductions 
Inception Through May 1991 

($ in billions) 

396 Closed Institution§ 

cash& Other Real Subsld- Other 
Securities /3 Mortgages Loans Estate larles Assets Total 

Assets at Beginning 
of Conservatorshlp .•••••••••••.•••••••.••••••••••• $51.1 $98.7 $15.6 $14.9 $5.0 $12.3 $197.6 

Reductions During Conservatorshl!;! 

Sales Proceeds .................................. 25.1 7.0 1.8 2.4 0.2 0.7 37.1 

Payment & Maturities .•••••.•••••••.•••...••.• 10.0 12.9 4.1 0.1 0.3 0.1 27.6 
Other Changes (Net) /1 ...•••••.••.••••••••••• (5.1) 2.4 (2.4) 1.7 0.2 3.4 0.2 

Assets at Resolu11on ••••••..••.••.••......•••••••• 21.0 76.5 12.1 10.8 4.3 8.0 132.7 

Resolution & Receivershio Reductions 

Assets Passed (Net of Putbacks) ........ 10.7 20.8 2.3 0.0 0.0 1.4 35.3 

Assets Retained (After Putbacks) ...•••• 10.3 55.6 9.7 10.7 4.3 6.6 97.4 

Principal Collections .•••••••••••..•..........• 5.0 12.1 2.4 1.0 0.4 2.2 23.0 

Other Changes (Net) /2 •..•••••••••••••••..•.. 0.8 1.1 1.2 0.1 (0.1) (0.8) 2.3 

Receivership Assets as 

ofMay31, 1991 .................................. $4.6 $42.4 $6.2 $9.6 $4.0 $5.2 $72.1 

221 Conservatorshii:2 Institutions 

cash& Other Real Subsld- Other 
Securities /3 Mortgages Loans Estate larles Assets Total 

Assets at Beginning 

of Conservatorship .••••••••••••••••••••••••••••••• $42.9 $54.4 $10.3 $11.1 $4.0 $6.1 $128.8 

Reductions Durina Conservatorshlo 

Sales Proceeds .••••.••..•.••..••••••.•...•••..•. 13.4 3.4 1.0 1.4 0.0 0.3 19.6 

Payment & Maturities ......................... 9.1 5.0 2.0 0.1 0.6 0.2 17.0 

Other Changes (Net) /1 ••••••••••...••...•.••• (6.0) 2.3 (0.3) (1.8) 0.6 1.8 (3.4) 

Conservatorshlp Assets as 
of May 31, 1991 ••••••.••••••••••••••••••..••••••• $26.4 $43.7 $7.6 $11.3 $2.7 $3.9 $95.6 
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Beginning Assets and Asset Reductions 
Inception Through May 1991 

($ in billions) 

All 617 Institutions 

cash& Other 
Securities /3 Mortgages Loans 

Assets at Beginning 

of Conservatorshlp •••••••••••••••••••••••••.•••••• $94.1 $153. 1 $25.9 

Reductions Durino Conservatorshlo 

Sales Proceeds ..••...•..•••..••....•......•••••• 38.6 10.4 2.7 

Payment & Maturities ......................... 19.1 17.9 6.2 
Other Changes (Net) /1 ....................... (11.1) 4.7 (2.7) 

Assets at Resolution .••••••••••••••••••••••••••••• 21.0 76.5 12.1 

Resolution & Receivershi(;! Reductions 

Assets Passed (Net of Putbacks) ........ 10.7 20.8 2.3 
Assets Retained (After Putbacks) ....... 10.3 55.6 9.7 
Principal Collections ..••••••••..•....•..••••.. 5.0 12.1 2.4 
Other Changes (Net) /2 ....................... 0.8 1.1 1.2 

Conservatorship and 

Receivership Assets as 

of May 31, 1991 •.•.....•.••••.•••••••••••••••.••• $31.0 $86.1 $13.8 

/1 Includes net losses on sales, charge-offs of goodwill and cerlain equity 
Investments and other assets, accumulation and investment of cash, and new 
loans and asset purchases. 

/2 Includes asset balance adjustments and principal losses. 

/3 Excludes accumulation of approximately $5.2 billion of receivership cash and 

Investments available for the payment of expenses and dividends. 
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Real 

Estate 

$26.0 

3.8 
0.1 

(0.0) 

10.8 

o.o 
10.7 

1.0 

0.1 

$21.0 

Subsld-
larles 

$9.0 

0.2 

0.9 
0.8 

4.3 

0.0 

4.3 
0.4 

(0.1) 

$6.7 

Other 
Assets Total 

$18.4 $326.5 

1.0 56.7 

0.3 44.6 

5.1 (3.2) 

8.0 132.7 

1.4 35.3 

6.6 97.4 

2.2 23.0 

(0.8) 2.3 

$9.1 $167.7 


