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• RTC Resolves 46 Thrifts With $26 Billion in Assets in September, 
While Taking 9 New Institutions into Conservatorship 

• 296 Thrifts Resolved by RTC From its Inception in August 1989 
Through October 1990 

• Asset Sales and Other Collections, Net of Assets Put Back to RTC, 
Total $17 Billion in September, $110 Billion From Inception 
Through September 

CONSERVATORSHIP CASELOAD: 
ASSET INVENTORY 

In September, the RTC sold or liquidated 46 
savings associations. The RTC also took 9 
additional institutions into its conservator­
ship program. As a result, the number of con­
servatorship institutions declined to 206 at 
the end of September. At its inception in 
August 1989, the RTC assumed control over 
262 savings and loans that had previously 
been placed into federal conservatorship. 
Subsequently, the caseload reached a peak of 
350 institutions on March 31, before declining 
as resolutions accelerated. 

·in the near future, the caseload may increase 
once again as more thrift institutions are 
transferred to the RTC. The Office of Thrift 
Supervision indicated recently that the pace 
of transfers of insolvent institutions judged to 
have little or no franchise value is expected to 
accelerate. 

The 206 conservatorships existing on Septem­
ber 30 held $91 billion in assets as of that date. 
Of the total, cash and securities represented 
28%, performing 1-4 family mortgages 27%, 
other performing loans 19%, delinquent 
loans 8%, real estate 11 %, investments in 
subsidiaries 3%, and other assets 5%. 

Also under the RTC's jurisdiction were 287 
receiverships, resulting from the resolution of 
thrifts since the RTC's inception, with $51 
billion in assets on September 30. (This total 

RTC September Caseload 
($ In billions) 

~ ~ ljabjJjtics ~ 

243 $118. 7 $132.3 $95. 
Conscrvatorships 9 1.7 1.8 1. 

lved Cases 46 2S.6 29.8 24.2 

206 S 90.8 $104.4 $ 73.4 

ts based oa preliminaey 8/31/90 and 9/XJf}O financial reports. 

· bilities and Deposits based on 8/Jlf}O financial reports. 



CONSERVATORSHIP, RECEIVERSHIP ASSETS 
UNDER ATC MANAGEMENT 

As of September 30, 1990 

CONSERVATORSHIPS 
As of September 30, 1990 

0th. 
Loane 5.6% 

0.1. 
Loane 
8.2% 

MBS 11.0S 

(Percentage Of Gross Asse1s) 

CONSERV ATORSHIP INSTITU1lONS 

(dollara In blllloM) 

Percent 
Amount Gross Assets 

Cash & lnvst. Sec. $15.0 16.5% 
Mtg. Backed Sec. 10.0 11.0 

Perf. Lns. • Total 41.7 46.0 
1-4 Family Mtgs. 24.7 27.2 
Cstm. & Land 21 2.3 
Other Mtgs. 9.9 10.9 
0th. Loans. 5.1 5.6 

Del. Lns. • Total 7.5 8.2 
1-4 Family Mtgs. 0.8 0.9 
Cstm. & Land 3.6 4.0 
0th Mtgs. 2.0 2.2 
0th. Loans. 1.1 1.2 

Real Estate Owned 9.7 10.7 
Subsidiaries 2.6 2.9 
Other Assets 4.3 4.7 

Gross Assets $ 90.8 * 100.0 % 

Data based on preliminary 9/30/90 Information 
Number of Institutions: 206 

• Includes assets of one Institution partially resolved 
In September 1990. 
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RECEIVERSHIPS 

As of September 30, 1990 

0th. 
Loane 7.1 

Del 
Loane 

18.7% 

4.2" 

(Percentage Of Gross Assets) 

RECENERSHIP INSTITVTlOHS 
(dollara In bllllon8) 

Percent 
Amount Gross Assets 

Cash & lnvst. Sec. * $ 2.2 4.2% 
Mtg. Backed Sec. 2.7 5.3 

Perf. Lns. • Total 24.2 47.1 
1-4 Family Mtgs. 12.4 24.2 
Cstm. & Land 1.5 2.9 
Other Mtgs. 6.6 12.8 
0th. Loans. 3.7 7.1 

Del. Lns. • Total 9.6 18.7 
1-4 Family Mtgs. 1.2 24 
Cstm. & Land 2.5 4.8 
0th Mtgs. 3.3 6.5 
0th. Loans. 2.6 5.0 

Real Estate Owned 7.0 13.7 
Subsidiaries 1.6 3.1 
Other Assets 4.1 8.0 

Gross Assets $ 51.4 100.0% 

Data based on preliminary 9/'J0/90 Information 
Number of institutions: 287 

• Excludes $4.0 billion In cash and cash-equivalents 
accumulated from receivership collections. 



excludes approximately $4 billion in cash and 
cash equivalents accumulated from receiver­
ship collections.) Reflecting the sale of rela­
tively marketable assets while the institutions 
were in conservatorship or at their resolution, 
a large proportion of the assets retained by 
the RTC at resolution consisted of lower 
quality, less marketable assets. Thus, real es­
tate and delinquent loans represented 32% of 
the $51 billion in receivership assets. All as­
sets other than cash, securities, and perform­
ing 1-4 family mortgages represented 66% of 
total receivership assets. 

The total inventory of assets managed by the 
RTC, including both conservatorships and 
receiverships, amounted to $142 billion on 
September 30. This included $30 billion in 
securities, $37 billion in performing 1-4 fami­
ly mortgages, $29 billion in other performing 
loans, $17 billion in delinquent loans, $17 
billion in real estate, $4 billion in subsidiaries, 
and $8 billion in other assets. 

RESOLUTIONS 

The 46 institutions resolved in September 
held $26 billion in assets. In terms of both 
number and assets, this represented a sub­
stantial increase from the pace of recent 
months. 

From its inception in August 1989 through 
September 1990, the RTCresolved 287 thrifts 
with $92 billion in assets. Of the total, $34 
billion of assets, or 37%, were sold to ac­
quirers, after taking into account assets 
returned thus far to the RTC under put back 
provisions of resolution transactions. Addi­
tional assets may be returned to the RTC in 
future months. At the end of September, as­
sets subject to put totalled $13 billion, net of 
puts previously exercised or expired. 

Estimated resolution costs for the 287 cases 
totalled $32.3 billion, 30% of the total 
liabilities of the resolved thrifts. The cost that 
would have been incurred if the insured 
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deposits of all 287 institutions had been paid 
out to depositors would have been $33.8 bil­
lion. The $1.5 billion difference represented 
the estimated savings, or premiums, over in­
sured deposit payout costs. These savings 
were equal to 2.42% of core deposits, repre­
sented by deposits with balances below 
$80,000. 

The characteristics of the 287 resolutions are 
further detailed below: 

Transaction Type, Of the total number of 
cases, 146 were purchase and assumption 
transactions (P&As), in which all deposits, 
certain other liabilities, and a portion of the 
assets were sold to acquirers. Another 108 
were insured deposit transfers (IDTs), in 
which the acquiring institutions served as 
paying agents for the RTC, established ac­
counts on their books for the insured deposits 
of the failed institutions, and frequently ac­
quired some of their assets. The remaining 33 
were insured deposit payouts. 

Generally, the most attractive franchises were 
resolved through P&As, as indicated by the 
fact that acquirers paid substantially higher 
premiums over insured deposit payout costs 
than in IDTs ( 2.81 % vs .. 58%). Institutions 
resolved through P&As also were larger, on 
average, than those resolved through IDTs or 
paid out. P&As represented 83% of the total 
assets of all 287 resolved institutions. 

'[ype of Acguirer, Banks acquired 174 of the 
287 resolved institutions, while thrifts ac­
quired 80. The remaining 33 were resolved 
through insured deposit payouts. 

Thrift Size, Most of the resolved thrifts were 
relatively small, with 80% having less than 
$250 million in assets. However, the resolu­
tions did include 20 institutions with $1 billion 
or more in assets. 

Location, Resolutions were geographically 
concentrated, generally in line with the 



Resolution Trust Corporation 
Characteristics of 287 Resolutions 
Inception to September 30, 1990 

(Dollars in Billions) 

Number Number 

Type of of Total Size of Resolved of Total 

Acquirer • Casas Assets Institution (Assets) Cases Assets 

Bank 174 $54.9 $1 Billion or more 20 $56.8 

Thrift 80 34.5 $500 to 999 Million 14 10.0 

TOTAL--Acquirers 254 89.4 $250 to 499 Million 23 8.2 

Payouts 33 2.9 Under $250 Million 230 17.3 

TOTAL 287 $92.3 TOTAL 287 $92.3 

Number Number 

Location of of Total Number of Bids of Total 

Resolved Institution Casas Assets Recefved Cases Assets 

Texas 60 $17.4 5 or more bids 56 $23.9 

California 31 11.6 4blds 34 20.7 

Louisana 22 1.5 3bids 52 12.4 

Illinois 22 3.1 2 bids 53 18.4 

Florida 14 9.2 1 bid 64 14.0 

Kansas 14 2.9 No bids 28 2.9 

Colorado 13 2.1 TOTAL 287 $92.3 

Other 111 44.5 

TOTAL 287 $92.3 

Number Savings CNef Deposit Number 

Percentage of Assets of Total Payout Costs as % of of Total 

Passed to Acquirers• • • Cases Assets Core Deposits • • Cases Assets 

75% or more 58 $10.3 5% or more 25 $11.0 

50 to74.9% 28 17.2 3104.9% 23 30.8 
25 to49.9% 49 30.0 1 to 2.9% 72 23.1 

Under 25% 152 34.8 Under 1% 167 27.4 

TOTAL 287 $92.3 TOTAL 287 $92.3 

• Branch sales Involving multiple acqulrBfS 

Number are class/Red according to ths Insurance 

Estimated Resolution of Total status of ths majority of acqulrers. 

Cost as a % of Uabllltles Cases Assets 

60% or more 35 $5.0 •• Cors deposits are 8stlmalsd as deposits 

40to59.9% 61 10.7 with baJanc(Js bslow $8(),® 

20to39.9% 102 48.8 

Under20% 89 27.8 ••• Asssts passed are net of putbacks. 

TOTAL 287 $92.3 

Nots: Ass6ts and 8stlmatsd cost data renect post-

closlng revisions. Dala exclude asset and cost 

Rgurss for one Institution part/ally rssolvsd 
In Ssptsmbsr 1990. 



Resolution Trust Corporation 
Characteristics of 80 Resolutions 

Third Quarter 1990 
(Dollars in Billions) 

· Number Number 

Type of of Total Size of Resolved of Total 

Acquir81' • Cases Assets Institution (Assets) Cases Assets 

Bank 44 $18.7 $1 Billion or more 7 $20.0 

Thrift 25 9.7 $500 to 999 Million 1 0.6 

TOTAL--Acquirers 69 28.4 $250 to 499 Million 11 4.1 

Payouts 11 1.3 Under $250 Million 61 5.0 

TOTAL 80 $29.7 TOTAL 80 $29.7 

Number Number 

Location of of Total Number of Bids of Total 

Resolved Institution Cases Assets Received Cases Assets 

Texas 14 $1.4 5 or more bids 18 $9.7 

Illinois 9 1.5 4bids 11 5.4 

Louisana 7 0.5 3bids 16 4.5 

California 6 2.8 2 bids 13 7.5 

Oklahoma 5 1.3 1 bid 15 2.0 

Other 39 22.2 No bids 7 0.6 

TOTAL 80 $29.7 TOTAL 80 $29.7 

Number Savings <Net Deposit Number 

Percentage of Assets of Total Payout Costs as % of of Total 

Passed to Acquirers• • • Cases Assets Core Deposits • • Cases Assets 

75% or more 23 $7.1 5% or more 10 $2.4 

50to 74.9% 8 7.9 3to4.9% 8 9.4 

25 to49.9% 13 3.3 1 to 2.9% 22 9.5 
Under 25% 36 11.4 Under 1% 40 8.4 

TOTAL 80 $29.7 TOTAL 80 $29.7 

• Branch sales involving multiple acqulr8fS 

Number are classified according to the Insurance 

Estimated Resolution of Total status of .the majority of acqulrsrs. 

Cost as a % of Liabilities Cases Assets 

60% or more 9 $0.5 •• Core deposits are estimated as deposits 

40to59.9% 11 1.5 w;rh balances bslow $80,000. 

20to 39.9% 24 15.8 

Under 20% 36 11.9 ••• Assets passed are net of putbaclcs. 

TOTAL 80 $29.7 

Note: Assets and estimated cost data reflect post-
closing revisions. Data exclude asset and cost 
flgurBS for one Institution partially resolv'8d 
In SsplBtnber 1990. 
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regional pattern of troubled institutions in the 
savings and loan industry as a whole. Of the 
total 287 resolved thrifts, nearly one-half were 
in four states -- Texas, California, Louisiana, 
and Illinois. 

Assets Sold to Acguirers. In the aggregate, 
37% of the assets held by resolved institutions 
were sold to acquirers of the institutions. This 
figure is net of assets put back to the RTC thus 
far, although additional assets may be 
returned before existing put back provisions 
expire. In 152 cases, less than 25% was passed 
to acquirers, while in 58 the proportion was 
more than 75%. 

Number of Bids. The number of bids received 
in the 287 resolutions varied considerably 
from no bids in 28 cases to five or more in 56 
cases. 

Savin1:s Over Deposit Payout Costs. Es­
timated savings over the cost of paying out 
insured deposits were less than 1 % of core 
deposits in 167 cases, but considerably higher 
in a minority of resolutions, such as purchase 
and assumption transactions involving rela­
tively large institutions. 

Estimated Resolution Costs. Estimated 
resolution costs were 30% of total liabilities 
in the aggregate, less than 40% in the majority 
of resolutions, but considerably higher in a 
minority of cases. 

Of the 287 thrifts resolved from inception 
through September, 80 were resolved in the 
third quarter. The characteristics of these 80 
resolutions differed in some respects from 
those since inception. For the 80 cases, the 
proportion of assets sold to acquirers at 
resolution was higher (47% vs. 37%), es­
timated savings over insured deposit payout 
costs were somewhat lower (2.21 % vs. 
2.42% ), and estimated resolution costs were 
lower in relation to liabilities (23% vs 30% ). 
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In October, further transactions raised to 296 
the number of resolutions from inception 
through the end of the month. These included 
150 purchase and assumption transactions, 
108 insured deposit transfers, and 38 insured 
deposit payouts. 

ASSET REDUCTIONS 

In September, the proceeds of asset sales and 
other collections amounted to $17 billion, net 
of assets put back to the RTC. This included 
sales and collections in conservatorship in­
s ti tu tions, assets passed to acquirers of 
resolved thrifts, and sales and collections in 
receivership. September sales and collections 
were substantially above the August level, 
primarily because of the increased number 
and aggregate assets of resolved thrifts, and 
the resulting rise in the volume of assets 
passed to acquirers at resolution. 

September activity brought total sales and 
collections since inception to S 110 billion, net 
of putbacks to date. As noted earlier, addi­
tional assets may be returned to the RTC 
under unexpired putback provisions of 
resolution transactions. 

The S 110 billion represented 44% of the total 
assets of all 493 institutions taken over by the 
RTC at the time they came under its control. 
The comparable figure for the 287 resolved 
institutions was considerably higher -61 % -
reflecting the volume of assets passed at 
resolution. For the 206 conservatorships ex­
isting on September 30, sales and collections 
from inception through September repre­
sented 26% of beginning assets. 

September sales and collecti~ns of $17.3 bil­
lion included $2.8 billion in sales proceeds 
from conservatorships, $2.3 billion in other 
conservatorship asset collections, $9.1 billion 
in resolution sales net of putbacks, and $3.1 
billion in receivership sales and collections. 
Since its inception, the RTC disposed of $38 
billion through conservatorship sales, $31 bil-



ASSET COLLECTIONS 
CONSERVATORSHIPS, RESOLUTIONS AND RECEIVERSHIPS 

SALES AND COUECTIONS 

INCEPTION 1989 THROUGH SEPTEMBER 1990 
($ In millions) 

Securities $47,809 

$42,390 

Receivership 
Interest 
$685 

.-: Other 
:-:- Assets 
::: $3,547 

REO 
$3,287 

CONSERVATORSHIPS, RESOLUTIONS, 

AND RECBVERSHIPS 

SALES AND COUECTIONS 

(S In mllllon8J 
Inception through September 1990 

~ ~ Q ~ w 
Securitiee $47,809 $18,788 $8,753 $7,058 $15,212 

Mortgagee 42,390 15,571 8,731 8,413 13,973 

Other Loan, 12,583 5,563 2,542 1,"55 3,022 

REO 3,287 483 488 1,287 1,052 

Other Asset, 3,547 1,090 840 1,059 757 

Ree. lnterell ~ ill i! ~ !! 
TOTALS $110,301 $38,708 $111,251 $17,571 $33,784 

Securitle1 
Mortgagee 
Other Loan, 
REO 
OtherAINta 
Rec. lnterelt 

TOTALS 

SEPTEMBER 1990 
($ In mllllons) 

Receivership 
Interest 

$171 

-::: Other 
::: :::- Assets 
} .· $747 

REO 
$221 

CONSERVATORSHIPS, RESOLUTIONS. 

AND RECBVERSHIPS 

SALES AND COUECTIONS 

(S In mlJIJont> 
September 1IICIO 

~ f Q ENI ~ 
suea $,4,125 $550 $521 $1,784 
7,ffl 5,427 1,208 - 935 
1,217 822 158 42 285 

221 34 25 14 78 
747 382 75 154 128 

ill !! u !! 1! 
$17,329 $10,880 $2,044 $1,241 $3,188 

Note: Data tor Inception through September 1890 Incorporate reYiaion• ot figure• tor period prior ID September 1880. 
Data are by RTC region. 
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Securities 
Mortgage, 

Other Loan, 

REO 

Other Assets 

TOTALS 

Securities 

Mortgagee 

Other Loans 

REO 

Other Assets 

TOTALS 

Securitiee 

Mortgagee 

Other Loan, 

REO 
Other Asset, 

TOTALS 

Securitiee 

Mortgagee 
Other loan, 

REO 
Other Aeeet1 
Rec. lnterelt 

TOTALS 

ASSET COLLECTIONS 
CONSERVATORSHIPS, RESOLUTIONS AND RECEIVERSHIPS 

SALES AND COLLECTIONS 

CONSERVATORSHIP SALES PROCEEDS CONSERVATORSHIP SALES PROCEEDS 

($ in millions) I ($ in million,) 

Inception through September 1990 September 1990 

Total E Q ~ !'. To!!! E Q SW w 
$25,991 $7,553 $4,751 $3,927 $9,780 Securities $1,471 $837 $151 $128 $560 

5,462 1,725 1,011 1,111 1,115 Mortgagee 701 420 82 30 189 
2,948 1,542 1,118 110 171 Other Loan, 403 372 0 1 31 
2,873 383 438 1,067 983 REO 153 25 15 38 73 
1,032 350 239 ~ 197 Other Aeeet1 !§ ~ ! 1 24 

$38,304 $11,553 $7,559 $8,481 $12,731 TOTALS $2,819 $1,512 $230 $199 $878 

CONSERVATORSHIPS: OTHER COLLECTIONS CONSERVATORSHIPS: OTHER COLLECTIONS 

($ In million•) I ($ In million•) 
Inception through September 1990 September 1990 

Total E Q SW !'. To!!! E Q ~ !'. 
$12,270 $4,688 $2,903 $1,487 $3,182 Securitiee $1,398 $1,030 $180 $71 $136 

13,409 4,233 1,857 2,035 5,283 Mortgage, 823 272 72 74 205 

5,101 2,103 1,047 739 1,211 Other Loan• 236 115 23 21 n 
87 39 19 25 5 REO 2 0 1 0 

410 78 ill ~ 47 Other Aeeet1 ~ .!! ! !! ~ 
$31,271 $11 ,142 $5,971 $4,431 $9,728 TOTALS $2,297 $1,431 $257 $187 $422 

RESOLUTION SALES: NET OF PUTBACKS RESOLUTION SALES: NET OF PUTBACKS 

($ In milllona) I ($ In millioneJ 
Inception through September 1990 September 1980 

Total E Q SW !'. Total E Q ~ !'. 
$7,080 $2,714 $797 $1,481 $2,078 Securttiee $2,399 sen $171 $272 $978 
21,145 8,136 3,802 2,985 1,441 Mortgagee 5,710 4,057 991 233 428 

4,082 1,713 298 451 1,115 Other Loans 545 291 88 • 152 
57 20 3 0 35 REO 10 0 0 11 0 

1,562 §22 .1!! ~ ~ Other Aseet1 g j!! ~ !! 92 
$33,927 $13,082 $4,898 $5,411 $10,538 TOTALS $9,018 $5,512 $1,317 $590 $1 ,851 

RECBVERSHIP SALES & COLLECTIONS RECEIVERSHIP SALES & COLLECTIONS 

($ In mllUona) I (S In milllonlJ 
Inception through September 1990 September 1990 

~ E Q !Y! !'. ~ E 2 ~ ~ 
$2,488 $1,831 $302 $143 $192 Securltiee $1,885 $1,481 $88 $57 $90 

2,374 1.•n 211 302 334 Mortgagee 903 178 83 21 113 
454 205 78 150 20 Other Loans 103 31 48 11 5 
270 41 26 175 29 REO se • 10 33 5 
543 182 52 182 147 Other Aseet1 217 137 5 ea 7 

~ !!! !! ~ !! Rec. lnterelt !!1 !1 !! !! 1! 
$8,794 $3,931 $811 $1,218 $788 TOTALS $3,144 $2,404 $240 $2915 $238 
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lion in other conservatorship collections, $34 
billion in net resolution sales, and $7 billion 
in receivership sales and collections. 

Broken down by broad asset categories, Sep­
tember asset reductions included $7.9 billion 
in securities, $7.0 billion in mortgages, and 
S 1.3 billion in other loans. From inception 
through September, the RTC disposed of 
$4 7.8 billion in securities, $42.4 billion in 
mortgages, $12.6 billion in nonmortgage 
loans, $3.3 billion in real estate, and $3.5 bil­
lion in other assets. 

MAJOR ASSET SALES 

Asset sales in September included a variety of 
specific assets: land, office buildings, and a 
subsidiary corporation of a conservatorship. 
September sales also included a substantial 
volume of securities. 

Securities sales by the RTC totalled $1.5 bil­
lion in the third week of September, surpass­
ing the previous weekly record of $1 billion. 
The RTC has completed in excess of $11 bil­
lion in securities sales since March 1990, ex­
cluding securities passed at resolution. 

Relocation Services, a subsidiary of Empire 
Federal Savings Bank, Buffalo, New York, 
was purchased by Coldwell Banker Reloca­
tion Management Services, Inc. Coldwell 
Banker paid the RTC $22.3 million for the 
subsidiary and paid an outstanding obligation 
of Relocation Services totalling $29 .1 million, 
resulting in a total cash outlay of $51.4 mil­
lion. Empire Federal was resolved by the 
RTC on September 28, 1990. 

Commercial asset sales included the follow­
ing: 

• Interpark-Rankin Business Center, an 82,179 
square-foot office service center located in Hous­
ton, Texas, was sold for $1.4 million. The busi­
ness center was a real estate asset owned by F"ll'St 
South Savings Association, Port Neches, Texas, 
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which has been operating under federal super­
vision since March 16, 1989. 

• A Days Inn, a 200-room hotel located at Highway 
76 West in Branson, Missouri, was sold for $35 
million. The hotel was owned by Savers Sa~ 
Association, Little Rock, Arkansas, which has 
been operating under federal supervision since 
February 10, 1989. 

• Synott Place Shopping Center, located in the 
13000 block of Bellaire in Houston, Texas, was 
sold for $1.2 million. The shopping center was 
owned by American Federal Savin~ Association 
of Iowa, Des Moines, Iowa, which has been 
operating under the supervision of the R TC since 
February 2, 1990. 

• Madison Office Building, a 12-story office build­
ing located on the Dallas Parkway North, in Ad­
dison, Texas, was sold for $18 million, which was 
100.2% of the building's appraised market value. 
The office building, which has 275,570 square 
feet of rentable space and a 5-story, 570-space, 
parking garage, was an asset retained by the RTC 
following the February 2, 1990 resolution of 
Bright Banc Savings, Dallas, Texas. 

Land property sales included the following: 

• Orangewood East Development, a mixed-use 
development with approximately 1,300 acres lo­
cated in Orange County, f1orida. The develop­
ment was sold for $195 million, which was 103 
percent of the property's appraised market value. 
Orangewood East was a real estate asset of a 
wholly owned subsidiary of Southwest Federal 
Sa~ Association, Dallas, Texas, which has 
been operating under the supervision of the RTC 
since May 18, 1990. 

• Residential lots located at the Princess Resort in 
Scottsdale, Arizona The 63 lots, which average 
75 by 145 feet, were sold for $3.3 million. The 
properties were assets of MeraBank Federal 
Sa~ Bank, Phoenix, Arizona, which was 
resolved by the RTC on October 1, 1990. 

Residential property sales included Towering 
Oaks Apartments, a 128-unit complex located 
on Oakdell Way in San Antonio, Texas. 
Towering Oaks was sold for $3.3 million, 
which was 103 percent of the complex's ap­
praised market value. The apartment com­
plex was a real estate asset owned by Alamo 



Federal Savings, San Antonio, Texas, which 
has been operating under the supervision of 
the RTC since March 2, 1990. 

SOURCES AND USES OF FUNDS 

From its inception to October 1, 1990, the 
RTC obtained funds from the following main 
sources: $18.8 billion in Treasury appropria­
tions, $1.2 billion in Federal Home Loan 
Bank contributions, $18.0 billion in Resolu­
tion Funding Corporation borrowings, and 
$45.8 billion in Federal Financing Bank bor­
rowings. The RTC also obtained $1.1 billion 
in repayments on advances to conservator­
ships, and $2.1 billion in dividends and repay­
ments from receiverships. 

. Funds received from REFCORP, combined 
with the initial Treasury and FHLB contribu­
tions, will provide $50 billion to cover losses 
at thrifts resolved by the RTC. Through Oc­
tober 1, $38 billion in loss funds was obtained 
from these sources. 

Working capital, obtained from the FFB, is 
used for the temporary funding of assets 
retained by the RTC when institutions are 
resolved. Working capital has also been used 
to replace high-cost liabilities and meet li­
quidity needs of conservatorship institutions. 
The RTC's outstanding borrowings and other 
liabilities are subject to a limitation 
prescribed by FIRREA 

The · 287 resolutions through September 30 
required outlays of $73.9 billion from the 
RTC. Advances to conservatorships existing 
at the end of September totalled $10.0 billion. 
Interest on FFB borrowings amounted to $.9 
billion. This left $2.2 billion in cash on hand 
on October 1. 

NEWS NOTES 

RTC OPENS BID PROCESS FOR 65 
SA VIN GS ASSOCIATIONS 

SOURCES AND USES OF FUNDS 

($ lnbUUom) 

lo«ptJon thro-ch October l, 1990 

SOURCES: 

Treasury Appropriatiom S 18.8 
FHLB Contnbution 1.2 
REFCORP Borrowinp 18.0. 
FFB Borrowings 45.8 
Repayments from Cooscrvaton;hips 1.1 
Repayments/Dividends from Reccivcn;hips ll 

TOTAL SOURCES S 87.0 
USES: 

Resolutiom S 73.9 
Advances 10.0 
FFB Interest ll.2 

TOTAL USES SU 
NEf FUNDS AV AilABI.E* s 2.2 

• Includes Cuneio for admioilttatM e,ipemea. 

The RTC has initiated the sales process for 65 
savings associations, which collectively have 
deposits of approximately $9.7 billion. Each 
of the advertised thrifts has assets or deposits 
of less than $500 million. Investors interested 
in bidding on any of these 65 institutions 
should immediately contact a sales repre­
sentative at their closest RTC regional office 
for more information. 

RTC DESIGNATES 37 FIRMS AS PRE­
QUALIFIED TO PROVIDE LOAN 
SALES, DUE DILIGENCE SERVICES 

The RTC has selected it first 37 firms to take 
part in the agency's new initiative to pre­
qualify firms seeking to provide services to 
the agency. Of the 37 firms, 21 have been 
prequalified to provide loan sales services, 
and 16 have been prequalified to conduct due 
diligence reviews of loan portfolios. 

Under the prequalification program, the 
RTC will execute contracts for specific ser­
vices as the need arises. Orders requesting 
the services will be sent to a group of the 
prequalified firms, which will then bid com-

-10-



petitively for the contract. Contracts will be 
awarded based on the firms' technical exper­
tise, capacity to perform the service, and over­
all cost to the RTC. 

The 21 loan sales contractors have been pre­
qualified to counsel the RTC in evaluating, 
structuring, and marketing packages of per­
forming single-family loans and/or consumer 
loans held by individual institutions under 
RTC supervision. The firms will initially be 
assigned the portfolios of individual receiver­
ship institutions to package loans for sale by 
year-end. The 16 prequalified due diligence 
firms will be called upon to provide informa­
tion on loan quality before the RTC begins its 
marketing process. The information 
developed by these firms will be critical to the 
determination of representations and war­
ranties that the RTC provides on loan pack­
ages. Buyers will rely on these 
representations when establishing their bid 
price. 

The agency will add to this list of firms 
through other solicitations as the need arises. 
For more information contact Vicki Peter­
son, Assistant Director, Asset Marketing, at 
(202) 416-7366. 

RTC INTRODUCES TOLL-FREE CON­
TRACTOR SERVICE LINE 

The RTC has established a toll-free contrac­
tor service line to assist potential contractors 
in registering with the RTC and to provide 
general contracting information. The toll­
free number is 1-800-541-1782 Hours of 
operation are 8:00 a.m. to 5:00 p.m. Eastern 
time. 

Registration forms can be requested using the 
toll-free number. The service line is also 

designed to handle inquiries about the status 
of previously filed registration forms, re­
quests by contractors for a printout of their 
own information from the RTC's nationwide 
registration database, questions on how to 
revise or update registration information, and 
other registration-related inquiries. 

RTC BOARD ACTIONS 

In September the RTC Board of Directors 
approved the following: 

• Final Report on 1988-89 FSLIC-Assisted Trans­
actions 

• Quarterly Report on Actions Taken Under 
Delegated Authority 

• Policy on Treatment of Collateralized Letters of 
Credit 

All RTC public documents, including RTC 
press releases and policy statements, are 
available from the RTC Reading Room at 
(202)416-6940. Written requests should be 
mailed to the RTC Reading Room, 801 17th 
Street, NW, Washington, DC 20434-0001. 

All RTC news releases are also available 
through FaxMedia, a facsimile dial-up ser­
vice. To access FaxMedia, interested in­
dividuals can dial (301)670-0088 from their 
fax machine's telephone handset Following 
the voice prompts, individuals should enter 
'7T to select the RTC News Release Library 
index, which will be printed from their fax 
machine. To retrieve the desired news 
releases, individuals should redial the Fax­
Media number listed above and enter the 
numbers of the news releases they want to 
receive. Users have 24-hour access to RTC 
news releases through FaxMedia, and are 
responsible for all phone charges. 

-11-



Beginning Assets and Asset Reductions 
Inception Through September 1990 

($ in billions) 

287 Resolved Institutions 

Cash& Other Real Subsid- Other 

Securities /3 Mortgages Loans Estate iaries Assets Total 

Assets at Beginning 

of Conservatorship ......... .... .... ............... $32.3 $63.0 $11.7 $11.3 $3.4 $8.4 $130.1 

Reductions During Conservatorshl&2 

Sales Proceeds ...... ..... .... ...... ... ... .. ..... 14.7 4.0 2.4 1.6 0.1 0.6 23.4 

Payment & Maturities ................. .. ...... 4.5 7.4 2.9 0.1 0.1 0.1 15.0 

Other Changes (Net) /1 .... .. ............ ..... (1.5) 0.4 (4.3) 2.1 1.4 1.2 (0.7) 

Assets at Resolution ..................... .. .. ... .. 14.7 51.1 10.7 7.5 1.8 6.5 92.3 

Resolution & Receivershig Reductions 

Assets Passed (Net of Putbacks) .... .... 7.1 21.1 4.1 0.1 0.0 1.5 33.9 

Assets Retained (After Putbacks) ... ... . 7.6 29.9 6.6 7.4 1.8 5.0 58.4 

Principal Collections ..... ..... .. .... ... .. ..... 2.5 2.4 0.5 0.3 0.1 0.4 6.1 

Other Changes (Net) /2 ....... ... ..... .. ...... 0.3 0.0 0.0 0.1 0.0 0.5 0.8 

Receivership Assets as 

of September 30, 1990 ........... ...•..•.....•.. $4.9 $27.5 $6.2 $7.0 $1.6 $4.1 $51.4 

206 Conservatorshig lnstiMions /4 

Cash& Other Real Subsid- Other 

Securities /3 Mortgages Loans Estate larles Assets Total 

Assets at Beginning 

of Conservatorshlp ......................... ; ••.••• $38.6 $54.1 $8.8 $9.0 $3.8 $6.3 $120.6 

Reductions During Conservatorshl&2 

Sales Proceeds .......... ....•. ....•..•........•• 11.3 1.4' 0.5 1.2 0.0 0.3 14.9 

Payment & Maturities ........ ................. 7.8 6.0 2.2 0.0 0.1 0.1 16.2 

Other Changes (Net) /1 .... ................... (5.5) 3.7 (0.2) (2.0) 1.1 1.6 (1.3) 

Conservatorshlp Assets as 

of September 30, 1990 .......................... $25.0 $43.1 $6.1 $9.7 $2.6 $4.3 $90.8 
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Beginning Assets and Asset Reductions 
Inception Through September 1990 

($ in billions) 

All 493 Institutions 

Cash& Other 

Securities /3 Mortgages Loans 

Assets at Beginning 

of Conservatorshlp ..........................•..•.. $71.0 $117.1 $20.5 

Reductions During ConservatorshiQ 

Sales Proceeds .................................. 26.0 5.5 2.9 

Payment & Maturities ....... .................. 12.3 13.4 5.1 

Other Changes (Net) /1 ........ ...... ......... (7.0) 4.1 (4.5) 

Assets at Resolution .............................. 14.7 51.1 10.7 

Resolution & ReceivershlQ Reductions 

Assets Passed (Net of Putbacks) ........ 7.1 21.1 4.1 

Assets Retained (Alter Putbacks) ....... 7.6 29.9 6.6 
Principal Collections .......................... 2.5 2.4 0.5 

Other Changes (Net) /2 ....................... 0.3 0.0 0.0 

Conservatorshlp and 

Receivership Assets as 

of September 30, 1990 .......................... $29.9 $70.6 $12.4 

/1 Includes net losses on sales, charge-offs of goodwill and certain equity 

Investments and other assets, accumulation and Investment of cash, and new 
loans and asset purchases. 

/2 Includes asset balance adjustments and principal tosses. 

/3 Excludes accumulation of approximately $4 billion of receivership cash and 

Investments available for the payment of expenses and dividends. Includes 

$.2 billion In receivership cash and cash-equivalents from resolved 

Institutions at September 30, 1990. 

/4 Includes assets of one Institution partially resolved In September 1990. 

Note: Data Incorporate revisions of figures for period prior to September 1990. 
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Real Subsid-

Estate laries 

$20.2 $7.3 

2.9 0.1 

0.1 0.2 

0.1 2.5 

7.5 1.8 

0.1 0.0 

7.4 1.8 

0.3 0.1 

0.1 0.0 

$16.7 $4.2 

Other 

Assets Total 

$14.7 $250.8 

0.9 38.3 

0.2 31.3 

2.8 (1 .9) 

6.5 92.3 

1.5 33.9 

5.0 58.4 

0.4 6.1 

0.5 0.9 

$8.4 $142.2 



Number 

Deal of 

Type• Cases 

IDT 108 

PA 146 

PO 33 

Total 287 

Number 

Deal of 

Type• Cases 

IDT 19 

PA 50 

PO 11 

Total 80 

• Deal Type: 

RTC Resolutions 
Inception to September 30, 1990 

(dollars in millions) 

Estimated Estimated 

Total Savings CNer Savings/ 

Assets Payout Cost Core Deposits • • 

$12,353.1 $51.0 0.58% 

77,020.3 1,433.5 2.81 

2,948.8 0 0 

$92,322.2 $1,484.5 2.42% 

RTC Resolutions 
Third Quarter 1990 

(dollars in millions) 

Estimated Estimated 

Total Savings CNer Savings/ 

Assets Payout Cost Core Deposits • • 

$2,225.8 $9.1 0.49% 

26,120.6 500.7 2.45 

1,383.1 0 0 

$29,729.5 $509.8 2.21 % 

IDT - Insured Deposit Transfer 

PA - Purchase of Assets and Assumption of Liabilities 

PO • Insured Deposit Payout 

• • Core deposits are estimated as deposits with balances below $80,000. 

• • • Assets passed are net of putbacks. 

Percentage 

of Assets 

Passed••• 

15.10% 

41.63 

0 

36.75% 

Percentage 

of Assets 

Passed••• 

14.50% 

52.16 

0 

46.92% 

Note: Asset and estimated cost data reflect post-closing revisions and may differ 

from data previously released. Data on assets, deposits, and cost exclude 

one Institution partially resolved In September 1990. 

-14-



I -Vt I 

ln
et

ltu
tlo

n 
N

am
e 

/C
it

y
/ 

&
a

te
 

T
he

 B
en

j. 
F

ra
n

kl
ln

 F
S

&
LA

, 
P

or
tla

nd
, O

R
 

F
lr

llt
C

en
tr

al
 F

e
d

e
ra

l 6
8

, 
C

h
a

rl
to

n
, 

IA
 

C
it

y 
F

S
&

LA
. 

B
ir

m
in

g
h

a
m

, 
A

L
 

In
de

pe
nd

en
ce

 F
B

, 
F

S
B

, 
B

at
ee

vl
lle

, A
R

 

F
ai

rm
on

t F
S

A
. 

F
ai

rm
on

t,
 M

N
 

C
o

m
m

u
n

ity
 F

S
&

LA
. T

am
pa

, 
F

L
 

E
n

te
rp

rl
N

 F
ed

er
al

 S
a

vi
n

o
•.

 F
S

A
. C

le
ar

w
at

er
, 

F
L

 

F
lr

lt
 C

ity
 F

S&
LA

, B
at

on
 R

ou
ge

, 
LA

 

A
m

er
ic

an
 H

om
e 

S
a

vi
n

o
•.

 E
dm

on
d,

 O
K

 

F
lr

lt
 F

S
&

LA
 o

f S
em

in
ol

e,
 S

em
in

ol
e,

 O
K

 

M
IN

O
U

rl 
S

A
. 

F
.A

., 
C

la
yt

o
n

, M
O

 

G
em

 C
ity

 F
S

&
LA

, Q
u

in
cy

, 
IL

 

M
id

la
n

d
 B

uc
ke

y,
e 

S
av

., 
a 

F
S

&
LA

, 
A

lli
a

n
ce

, O
H

 

H
om

e 
O

w
ne

re
 8

8
, F

S
B

, B
u

rl
in

g
to

n
, 

M
A

 

M
er

ltB
an

o 
S

av
in

o•
 A

ee
oo

la
tlo

n,
 H

o
u

lt
o

n
, T

X
 

F
re

nc
h 

M
ar

ke
t H

om
el

te
ed

, F
S

A
. 

M
e

ta
lr

le
, 

L
A

 

W
lll

la
m

eb
ur

g 
FS

&
LA

. S
al

t L
ak

e 
C

ity
, 

U
T

 

F
lr

lt
 N

et
w

or
k 

F
S

B
, 

Lo
e 

A
n

g
e

lH
, C

A
 

C
ap

ito
l C

ity
 F

S
A

. 
A

ue
tln

, 
T

X
 

C
re

lt
 F

S&
LA

. K
an

ka
kf

f,
 I

L
 

C
o

m
m

u
n

ity
 F

S
A

. B
rid

ge
po

rt
, C

T
 

M
e

rc
u

ry
 F

S
&

LA
, 

H
u

n
tin

g
to

n
 B

ea
ch

, C
A

 

D
N

I 

T
yp

e
• 

P
A

 

P
A

 

PA
 

ID
T

 

PA
 

P
O

 

PA
 

PA
 

PA
 

ID
T

 

PA
 

PA
 

PA
 

PA
 

PA
 

ID
T

 

PA
 

P
O

 

PA
 

ID
T

 

ID
T

 

PA
 

A
T

C
 R

es
ol

ut
io

ns
 

S
e

p
te

m
b

e
r 

19
90

 
(D

o
lla

rs
 in

 M
ill

io
n

s)
 

R
n

o
lu

ti
o

n
 

D
at

e 
A

cq
u

lr
e

r 
N

am
e 

/ 
C

it
y
/ &

a
te

 

09
/0

7/
90

 
B

a
n

k 
o

f A
m

er
ic

a,
 F

S
B

, 
P

or
tla

nd
, O

R
 

09
/0

7/
90

 
B

ra
n

ch
 S

al
e 

to
 v

a
rl

o
u

• 
ln

et
ltu

tlo
ne

 

09
/0

7/
90

 
F

lre
t A

la
ba

m
a 

B
an

k,
 M

on
tg

om
er

y,
 A

L
 

09
/0

7/
90

 
W

or
th

en
 B

a
n

k 
&

 T
ru

et
 C

o.
, N

.A
. 

L
itt

le
 R

oc
k,

 A
R

 

09
/0

7/
90

 
F

lre
t 

F
a

rm
e

r•
 &

 M
e

rc
h

a
n

t N
B

, 
F

ai
rm

on
t,

 M
N

 

09
/0

7/
90

 
P

ay
ou

t 

09
/0

7/
90

 
C

o
m

e
ri

ca
 B

a
n

k
-

F
lo

ri
da

, 
F

S
B

, C
le

ar
w

at
er

, 
F

L
 

09
/0

7/
90

 
E

q
u

ita
b

le
 T

ru
lt

 S
&

LA
, B

at
on

 R
ou

ge
, 

LA
 

09
/0

7/
90

 
F

o
u

n
d

e
r•

 B
&

T
C

, O
kl

a
h

o
m

a
 C

ity
, O

K
 

09
/0

7/
90

 
F

lr
lt

 N
B

&
T

C
 o

f H
ol

de
nv

lll
e,

 H
ol

de
nv

ill
e,

 O
K

 

09
/0

7/
90

 
M

e
rc

a
n

ti
l•

 B
a

n
k 

o
f S

t. 
Lo

ui
e,

 N
A

, 
S

t. 
Lo

ui
e,

 M
O

 

09
/0

7/
90

 
B

ra
n

ch
 S

al
e 

to
 v

ar
lo

ue
 ln

lt
lt

u
tl

o
n

e
 

09
/0

7/
90

 
C

it
iz

e
n

• 
B

a
n

ki
n

g
 C

o.
, S

al
in

ev
ill

e,
 O

H
 

09
/1

0/
90

 
B

ra
n

ch
 S

al
e 

to
 v

a
rl

o
u

• 
ln

lt
lt

u
tl

o
n

e
 

09
/1

4/
90

 
K

ilg
or

e 
F

S
&

LA
, 

K
Iig

or
e,

 T
X

 

09
/1

4/
90

 
F

lr
lt

 N
B

 o
f C

om
m

er
ce

, 
N

-
O

rle
an

e,
 L

A
 

09
/1

4/
90

 
B

ra
n

ch
 S

al
e 

to
 v

ar
lo

ue
 ln

lt
lt

u
tl

o
n

• 

09
/1

4/
90

 
P

ay
ou

t 

09
/1

4/
90

 
B

a
n

k 
O

ne
, 

T
X

, 
N

A
, 
Da
ll
a
■,

 T
X

 

09
/1

4/
90

 
B

ra
n

ch
 S

al
e 

to
 v

ar
lo

ue
 ln

lt
lt

u
tl

o
n

e
 

09
/1

4/
90

 
U

n
io

n
 T

ru
lt

 C
o.

, S
ta

nf
or

d,
 C

T
 

09
/1

4/
90

 
S

e
cu

ri
ty

 P
ac

ifi
c 

N
B

, 
Lo

e 
A

n
g

e
lH

, 
C

A
 

A
N

et
ef

>a
N

ed
 

E
et

lm
at

ed
 

to
 A

cq
u

lr
e

n
 

P
w

lo
et

iu
oe

 

TO
C&

I 
A

ff
ol

ut
io

n 
N

e(
o

f 
o

fM
N

l9
 

A
n

et
• 

C
o

«
 

P
ut

be
ck

• 
P
a
-
■d
 

$3
,1

47
.8

 
$1

04
.9

 
$2

,7
3

5
.1

 
8

8
.9

0
%

 

80
.4

 
7

.5
 

4
7

.0
 

58
.4

8%
 

42
7.

7 
8

8
.4

 
15

2
.8

 
3

5
.8

9
%

 

17
0.

9 
28

9
.9

 
4

8
.9

 
2

9.
1

9
%

 

3
2.

1 
3

.7
 

2
8.

3 
11

.1
1

%
 

8
.7

 
11

.8
 

0
.0

 
0

.0
0

%
 

40
.8

 
0

.8
 

31
.8

 
n

.1
9%

 

13
.5

 
8

.7
 

3
.2

 
23

. 7
0

%
 

44
.8

 
19

.4
 

28
.3

 
11

8.
0

1
%

 

21
.3

 
8

.8
 

2
.2

 
1

0
.~

 

42
8

.2
 

9
4

.8
 

37
4.

0 
1

7.
3

5
%

 

1
9

3.
9 

19
.9

 
17

8.
8 

91
.1

9%
 

15
3.

0 
38

.8
 

13
4.

7 
1

8
.0

8
%

 

2,
87

2
.3

 
80

5.
8 

89
9.

3 
24

.3
5

%
 

18
2.

0 
21

0.
7 

8
0

.5
 

3
3.

22
%

 

16
5.

0 
81

.8
 

12
.0

 
7

. 2
5

%
 

25
5

.7
 

3
8

.5
 

1.
3 

0
.4

9%
 

38
4.

2 
13

8
.7

 
0

.0
 

0
. 0

0
%

 

28
4

.5
 

15
1

.2
 

13
0.

1 
45

. 7
3%

 

11
2.

5 
12

.9
 

1.
5 

1.
~ 

27
.7

 
4.

7 
1.

5 
5

. 3
3

%
 

1,
70

0.
7 

3
3

.7
 

48
7

.1
 

28
. 8

4
%

 



R
T

C
 R

es
ol

ut
io

ns
 

S
ep

te
m

be
r 

19
90

 
(D

ol
la

rs
 in

 M
ill

io
ns

) 

A
N

el
eP

aN
ed

 

e
.t

im
a

te
d

 
to

A
cq

ul
rw

11
 

P
9

rc
e

n
ta

g
e

 

D
N

I 
R

N
ol

ut
lo

n 
T

o
ta

l 
R

ee
ol

ut
lo

n 
N

e
to

t 
of

 M
N

t•
 

ln
lll

lt
u

ti
o

n
 N

a
m

e
 I 

C
it

y 
I 

S
ta

te
 

T
yp

e
* 

D
a

te
 

A
cq

u
lr

e
r 

N
am

e 
/ C

it
y 

I S
la

te
 

A
a

e
t9

 
C

oa
t 

P
u

tb
ac

k
• 

P
aN

ed
 

S
oo

ne
r 

F
S

A
, T

u
lM

, 
O

K
 

P
A

 
08

/1
4/

90
 

A
re

l G
ib

ra
lta

r 
B

an
k,

 F
S

B
, 

S
an

 A
n

to
n

io
, 

T
X

 
1,

07
8.

4 
14

8.
7 

70
1

.0
 

8
6.

1
2

%
 

E
q

u
ity

 F
ed

er
al

 F
S

S
, D

en
vi

er
, C

O
 

P
O

 
08

/1
4/

90
 

P
ay

ou
t 

0
.7

 
1.

8 
0

.0
 

0.
00

%
 

S
U

bu
rb

an
 S

av
in

g
• 

A
N

o
cl

a
tl

o
n

, 
S

an
 A

n
to

n
io

, T
X

 
P

A
 

08
/1

4/
90

 
P

la
za

 B
a

n
k,

 N
A

, 
S

an
 A

n
to

n
io

, 
T

X
 

31
.1

1 
21

.7
 

2
.8

 
8

.7
8

%
 

G
re

a
t A

rn
erl

oa
n 

S
&

LA
, O

a
k 

P
ar

k,
 I

L
 

PA
 

09
/2

1/
90

 
B

ra
n

ch
 S

al
e 

to
 v

a
rl

o
u

, 
ln

e
llt

u
tl

o
n

, 
58

0.
0 

71
.8

 
4

8
2

.15
 

1
3.

18
%

 

M
e

tr
o

p
o

lit
a

n
 F

S
&

LA
, D

e
n

vi
lle

, 
N

J 
PA

 
09

/2
11

90
 

C
o

lle
c
tl

w
 F

S
B

, 
E

gg
 H

a
rb

o
r,

 N
J 

14
1

.0
 

12
.8

 
13

8.
7 

9
8

.3
1

%
 

C
it

y 
8a

vl
ng

1 
B

an
k,

 F
.8

.B
., 

S
o

m
er

N
t, 

N
J 

PA
 

09
/2

11
90

 
B

ra
n

ch
 S

al
e 

(P
ar

tia
l)

 •
 • 

N
A

 
N

A
 

N
A

 
N

A
 

H
e

ri
ta

g
e

 F
S

&
LA

, M
o

n
ro

e
, 

N
C

 
PA

 
09

/2
11

90
 

A
re

l C
it

iz
e

n
, B

&
 T
C

, R
a

le
ig

h
, 

N
C

 
17

0.
2 

5
8.

3 
13

3.
15

 
78

.4
N

 

M
ld

w
ee

t F
S

B
, M

in
o

t,
 N

O
 

ID
T

 
09

/2
11

90
 

B
ra

n
ch

 S
al

e 
to

 v
a

rt
o

u
, l

n
e

tl
tu

tt
o

n
, 

47
1.

15
 

1
se

.8
 

8
.3

 
1.

33
%

 

F
lr

e
l S

A
, 

F
A

. B
ltm

ar
k,

 N
D

 
ID

T
 

08
/2

11
90

 
M

e
tr

o
p

o
lit

a
n

 F
ed

er
al

 B
a

n
k,

 F
S

B
, 

F
a

rg
o

, 
N

D
 

7
9.

8 
10

.9
 

7
2

.5
 

9
0

.8
8

%
 

C
a

p
ro

ck
 F

s&
L

A
, 

L
u

b
b

o
ck

, T
X

 
P

O
 

08
/2

11
90

 
P

a)
'O

U
t 

34
1

.15
 

2
9

9.
0 

0
.0

 
0

. 0
0

%
 

N
o

rt
h

 C
ar

ol
in

a 
S

&
L

A
, C

h
a

rl
o

tt
e

, 
N

C
 

PA
 

09
/2

11
90

 
F

lr
e

l C
it

iz
e

n
, B

&
T

C
, 

R
a

le
ig

h
, 

N
C

 
41

58
.3

 
48

.3
 

6
8

.9
 

12
.1

4
%

 

Y
o

rk
rl

d
g

e
-C

a
lv

e
rt

 F
S

A
, 

B
al

tim
or

e,
 M

D
 

ID
T

 
09

/2
51

90
 

H
o

u
N

h
o

ld
 B

a
n

k 
F

S
B

, 
N

-p
o

rt
 B

e
a

ch
, 

C
A

 
4

8
7.

15 
43

.9
 

21
.9

 
4

.8
8

%
 

S
ea

eo
ne

 F
S

B
, 

R
ic

h
m

o
n

d
, 

V
A

 
P

A
 

08
12

M
IO

 
C

re
a

r 
B

a
n

k,
 R

ic
hm

on
d,

 V
A

 
14

3.
8 

4
7

.9
 

11
0

.7
 

n
.0

9%
 

C
e

n
tr

a
l S

a
vi

n
g

, B
a

n
k,

 J
ao

ke
on

, M
S

 
ID

T
 

08
/2

8/
80

 
B

a
n

k 
o

f 
F

or
ea

t, 
F

o
re

lt
, 

M
S

 
2

8.
1 

42
.4

 
9

.8
 

3
8

 ..
..

..
 

F
lre

t F
S

&
LA

, N
e

w
 Ib

er
ia

, L
A

 
ID

T
 

09
/2

8/
80

 
lb

e
rl

a
 S

a
vi

n
g

, B
a

n
k,

S
S

8
, 
N

-
lb

e
rl

a
, 

L
A

 
4

3.
3 

13
.8

 
18

.8
 

3
8

.2
2

%
 

E
m

pi
re

 F
S

S
, B

u
ff

a
lo

, 
N

Y
 

PA
 

09
/2

81
90

 
B

ra
n

ch
 S

al
e 

to
 v

ar
lo

u•
 ln

lt
lt

u
tl

o
n

t 
5,

93
1

.1
 

1,
71

7.
9 

3,
99

7
.5

 
8

7
.4

0
%

 

A
m

er
ic

an
 S

&
L

A
 o

f B
ra

zo
ria

 C
o.

, L
a

ke
 J

a
ck

e
o

n
, T

X
 

P
O

 
09

/2
81

90
 

P
ay

ou
t 

18
2.

4 
21

8.
2 

0
.0

 
0

.0
0

%
 

S
a

vi
n

g
, o

f T
e

x .
.
 A

N
o

cl
a

tl
o

n
, 

Ja
ck

e
o

n
vl

lle
, T

X
 

PO
 

09
/2

8/
II

O
 

P
a

yo
u

t 
51

.2
 

se
.8

 
0

.0
 

0
.0

0
%

 

U
n

ite
d

 F
S

&
LA

, 
N

-
O

rl
e

a
n

t,
 L

A
 

ID
T

 
08

/2
8/

II
O

 
U

n
ite

d
 B

a
n

k 
&

 T
ru

at
 C

or
np

na
y,

 N
e

w
 O

rl
e

a
n

,.
 L

A
 

4
8.

8 
28

.7
 

1.
8 

3
. 8

1
%

 

S
e

cu
ri

ty
 F

e
d

e
ra

l S
A

, 
R

ic
h

m
o

n
d

, 
V

A
 

P
A

 
09

/2
8/

II
O

 
C

re
a

r 
B

a
n

k,
 R

ic
h

m
o

n
d

, 
V

A
 

22
1.

9 
41

.1
 

1
2

5.
8 

15
8.

8
1

%
 

D
e

lta
 S

&
LA

. 
F

A
, 

K
en

ne
r,

 L
A

 
ID

T
 

09
/2

81
90

 
A

rl
t 

S
ta

te
 B

&
T

C
, 

B
o

g
a

lu
M

, 
LA

 
13

4.
9 

7
3

.1
 

18
.0

 
13

.3
4%

 

A
rl

in
g

to
n

 H
e

ig
h

t•
 S

A
, 

F
A

, 
A

rl
in

g
to

n
 H

e
lg

h
tt

, 
IL

 
P

A
 

09
/2

8/
II

O
 

C
it

ib
a

n
k 

F
S

B
, 

C
h

ic
a

g
o

, 
IL

 
33

1.
4 

21
.5

 
2

3
2

.2
 

7
0

.0
N

 



• 

A
T

C
 R

es
ol

ut
io

ns
 

S
e

p
te

m
b

e
r 

19
90

 
(D

ol
la

rs
 in

 M
ill

io
ns

) 

A
N

et
1

P
u

N
d

 

E
lt

im
at

ed
 

IO
A

cq
ul

rw
e 

P
w

o
e

ll
la

g
e

 

D
N

I 
R

el
ol

u
tl

on
 

T
ot

al
 

R
ee

ol
u

tl
on

 
N

9t
of

 
o

fA
IN

tl
 

ln
ld

tu
tl

o
n

 N
a

m
e

 /C
it

y
/ S

ta
te

 
T

y
p

e•
 

D
at

e 
A

cq
ul

re
r 

N
am

e/
 C

it
y

/ S
ta

te
 

A
IN

tl
 

C
O

it
 

P
ut

be
ct

c1
 

P
u

N
d

 

B
an

ne
r 

B
an

o 
FS

&
L

A
. G

ar
la

nd
, T

X
 

ID
T

 
09

/2
81

90
 

C
ol

on
la

l 
s&

L
A

, F
o

rt
 W

or
th

, 
T

X
 

3
3

.3
 

1
9.

7 
1

0.
e 

31
.8

8
%

 
' 

M
er

ab
an

k 
F

S
B

, 
P

ho
en

ix
, A

Z.
 

' 
PA

 
09

/2
81

90
 

B
an

k 
of

 A
m

er
ic

a,
 A

Z.
, P

ho
en

ix
, 

AZ
. 

3
,9

5
1

.2
 

1
,0

2
0.

7 
ea

o
.e

 
1

7.
2

2
%

 

T
ot

al
 

$2
5,

&
41

.2
 

$
8

,3
4

2
.7

 
$1

1,
87

4.
1 

.e
.-,

,,.
.. 

G
ra

nd
 T

ot
al

-ln
oe

pl
lo

n 
th

ro
ug

h 
S

ep
te

m
b

er
 3

0,
 1

88
0 

1
8

2
,3

2
2

.2
 

$
3

2
,2

7
3.

2 
$

3
3

,9
2

9
.9

 
3

8
.7

~
 

N
A

 
• 

N
ot

 A
pp

lic
ab

le
 

*
D

N
IT

v
p

e:
 

ID
T

 •
 

ln
_

,r
.d

 D
ep

oe
tt

 T
ra

n
• 

PA
 

• 
P

ur
oh

aN
 o

f A
IN

t9
 a

nd
 A

aw
m

pl
lo

n 
of

 U
ab

ll
tt

ln
 

P
O

 
• 

ln
eu

re
d 

D
ep

o
at

 P
ay

ou
t 

.. 
D

ld
a 

o
n

 a-
-. 

an
d

 C
O

Ii 
ex

cl
ud

e 
C

it
y 

S
av

tn
g1

 F
S

B
, S

om
er

N
t.

 N
J,

 w
hl

cf
l -

•
 p

u
tl

al
ly

 rN
O

tv
ed

 I
n 

S
ep

te
m

b
er

 1
9

8
0

 . 

N
ot

9:
 

A
IN

t9
 a

nd
 N

d
m

at
ed

 C
O

Ii 
d

a
ta

 r.
ft

ec
t p

oa
t-

cl
ol

ln
g 

l'f
tl

ll
on

1 
an

d 
m

ay
 d

in
. 

fr
om

 p
re

li
m

in
ar

y 
d

at
a 

p
re

v
lo

u
ll

y
 r

el
ea

N
d

. 


