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* RTC Resolves 83 Thrifts And Adds 1..9 Institutions To 
Conservatorship Program in June 

* 211 Thrifts Resolved from Inception of RTC Through July 30 

* RTC Announces Year-End Sales Goals: Reduce Conservatorship 
Case_load by 130 Institutions and Asset Inventory by $50 Billion · 

CONSERVATORSHIP CASELOAD: 
ASSET INVENTORY 

During June, the RTC resolved 83 thrift in­
stitutions, while placing 19 additional institu­
tions in its conservatorship program. As a 
result, the number of thrifts in conservator­
ship declined to 24 7 at the end of June. This 
was down from 311 a month earlier, and rep­
resented the smallest conservatorship 
caseload in the RTC's history. 

While stepped-up resolution activity has 
reduced the conservatorship caseload in 
recent months, a large number of additional 
thrifts may be placed into the RTC's conser­
vatorship program in the future. Based on 
data developed by the Office of Thrift Super­
vision, 258 institutions as of June 30, with 
$170 billion in assets, were likely to be trans­
ferred to the RTC. In addition, the OTS char­
acterized 311 more thrifts, with $149 billion 
in assets, as troubled because of poor earnings 
and low capital. Some of the institution~ in the 
latter group may also be transferred to the 
RTC. 

The 247 conservatorship institutions held 
$128 billion in assets at the end of June. Of 
the total, 27% was in cash and securities (in­
cluding a large amount pledged against out­
standing borrowings), 28% in performing 1-4 
family mortgages, 21 % in other performing 
loans, 7% in delinquent loans, and 9% in real 
estate. 

In addition to conservatorships, the RTC had 
under its jurisdiction 207 receiverships with 
nearly $40 billion in assets on June 30, result­
ing from resolutions accomplished through 

RTCJune Caseload 
($ in billions) 

Ni.i.mw ~ I ,jahiJities ~ 
End of May 311 $162.1 $175.8 $126.2 
New Conservatorships 19 3.7 4.0 3.4 
Resolved Cases 83 28.4 34.3 25.9 
End of June 247 $128.3 145.5 $103.7 

ets based on preliminary 5/31/90 and 6/30/90 financial reports. 

Liabilities and Deposits based on 4/30/90 financial reports. 



CONSERVATORSHIP, RECEIVERSHIP ASSETS 
UNDER ATC MANAGEMENT 

As of June 30, 1990 

CONSERVATORSHIPS I 
As of June 30, 1990 

Securities 27.4% 

(Percentage Of Gross Assets) 

CONSERVATORSHIP INSTITUTIONS 
(dollars In bllllons) 

Percent 
Amount Gross Assets 

Cash & lnvst. Sec. $ 18.9 14.70% 
Mtg. Backed Sec. 16.3 12.69 

Perf. Lns. - Total 63.0 49.10 
1-4 Family Mtgs. 36.4 28.33 
Cstrn. & Land 4.1 3.17 
Other Mtgs. 13.4 10.42 
0th. Loans. 9.2 7.18 

Del. Lns. - Total 9.5 7.38 
1-4 Family Mtgs. 1.1 0.89 
Cstrn. & Land 3.8 2.99 
0th Mtgs. 3.1 2.38 
0th. Loans. 1.4 1.11 

Real Estate Owned 11 .3 8.79 
Other Assets 9.4 7.34 

Gross Assets $ 128.3 100.00% 

Data based on preliminary 6/30/90 information 
Number of Institutions: 247 
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Del. 
Loans 

14.5% 

RECEIVERSHIPS 

As of June 30, 1990 

0th. 
Miga. 10.9% 

REO 15.9% 

(Percentage Of Gross Assets) 

RECEIVERSHIP INSTITUTIONS 
(dollars In bllllons) 

Percent 
Amount Gross Assets 

Cash & lnvst. Sec. $ 2.7 6.87% 
Other Sec. 3.9 9.90 

Perf. Lns. - Total 15.7 39.64 
1-4 Family Mtgs. 8.8 22.32 
Cstrn. & Land 1.3 3.22 
Other Mtgs. 3.0 7.65 
0th. Loans. 2.6 6.45 

Del. Lns. - Total 5.7 14.50 
1-4 Family Mtgs. 0.7 1.76 
Cstrn. & Land 1.8 4.54 
0th Mtgs. 2.0 5.00 
0th. Loans. 1.3 3.19 

Real Estate Owned 6.3 15.87 
Other Assets 5.2 13.22 

Gross Assets $ 39.6 100.00% 

Data based on preliminary 6/30/90 information 
Number of institutions: 207 



that date. Assets retained by the RTC in 
receivership included a relatively high 
proportion of lower quality assets because 
readily marketable assets had previously been 
sold while the institutions were in conser­
vatorship or had been passed to acquirers at 
resolution. Thus, 30% of receivership assets 
were in delinquent loans and real estate, com­
pared with 16% for conservatorships. 

Including both conservatorships and 
receiverships, the RTC's total asset inventory 
amounted to $168 billion at the end of June. 
This included $42 billion in securities, $45 
billion in performing 1-4 family mortgages, 
$34 billion in other performing loans, $15 
billion in delinquent loans, and nearly $18 
billion in real estate. 

RESOLUTION TRANSACTIONS 

From the inception of the RTC on August 9, 
1989, through July 31, 1990, 211 institutions 
were sold or liquidated. This represented 
46% of the total number of thrifts that 
entered the RTC's conservatorship program 

. during this period. 

Of the 211 resolutions, 98 were purchase and 
assumption transactions in which all deposits, 
certain other liabilities, and a portion of the 
assets of the failed institutions were sold to 
acquirers. Another 90 were insured deposit 
transfers, in which the acquiring institution 
served as the paying agent for the RTC, estab­
lished an account on its books for each of the 
failed institution's insured deposits, and, in 
numerous cases, acquired some of its assets. 
The remaining 23 were insured deposit 
payouts. 

Through June 30, the RTC resolved 207 
thrifts holding $63 billion in assets. Estimated 
resolution costs for these transactions 
totalled $25 billion, which was nearly $1 bil-

· lion less than the estimated costs that would 
have been incurred if all of these thrifts had 
been resolved by paying out insured deposits. 

These savings or "premiums" represented 
2.56% of core deposits of all thrifts resolved 
from August through June. Core deposits 
represent a major part of the franchise value 
of resolved thrifts and in this calculation are 
represented by deposits with balances below 
$80,000. 

The characteristics of the 207 resolutions 
varied considerably, as shown below: 

Transaction Type. Most of the resolutions 
were roughly divided between purchase and 
assumption transactions and insured deposit 
transfers. In dollar terms, however, institu­
tions resolved through P&As had a larger 
average asset size and represented 81 % of the 
total assets of all 207 resolved thrifts. 
Generally, the more attractive franchises 
were resolved through P&As, as indicated by 
the fact that acquirers in P&As paid higher 
premiums over deposit payout costs and pur­
chased a greater percentage of the assets of 
resolved thrifts than acquirers in IDTs. 

Thrift Size. Most of the thrifts resolved from 
August through June were relatively small 
institutions -- below $250 million in asset size. 
However, resolutions included 13 thrifts with 
assets in excess of $1 billion. 
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Location. Resolutions were geographically 
concentrated, generally in line with the 
regional pattern of troubled institutions in the 
thrift industry as a whole. Of the total 207 
cases, about one-half were located in five 
states --Texas, California, Louisiana, Illinois, 
and Kansas. 

Type of Acguirer. Banks insured by the Bank 
Insurance Fund acquired 131 of the resolved 
thrifts, while institutions insured by the 
Savings Association Insurance Fund acquired 
54. The remaining 22 resolutions were in­
sured deposit payouts. 



Resolution Trust Corporation 
Characteristics of 207 Resolutions 

Inception to June 30, 1990 
(Dollars in Billions) 

Number Number 

Type of of Total Size of Resolved of Total 

Acquirer • Cases Assets Institution (Assets) Cases Assets 

BIF-lnsured 131 $33.5 $1 Billion or more 13 $36.8 

SAIF-lnsured 54 27.5 $500 to 999 Million 13 9.4 
TOTAL--Acquirers 185 61.0 $250 to 499 Million 12 4.0 

Payouts 22 1.6 Under $250 Million 169 12.3 

TOTAL 207 $62.6 TOTAL 207 $62.6 

Number Number 

Location of of Total Number of Bids of Total 

Resolved Institution Cases Assets Received Cases Assets 

Texas 46 $16.0 5 or more bids 38 $14.1 

California 25 8.8 4bids 23 15.3 

Louisana 15 1.0 3 bids 36 8.0 

Illinois 13 1.6 2 bids 40 10.9 

Kansas 12 2.8 1 bid 49 12.0 

Colorado 11 1.9 . No bids 21 2.3 

Florida 11 9.1 TOTAL 207 $62.6 

Other 74 21.4 
, 

TOTAL 207 $62.6 

Number Savings over Deposit Number 

Percentage of Assets of Total Payout Costs as % of of Total 

Passed to Acquirers• • • Cases Assets Core Deposits • • Cases Assets 

75% or more 53 $4.9 5% or more 15 $8.6 

50 to 74.9% 29 18.0 3 to 4.9% 17 21 .6 

25 to 49.9% 23 18.5 1 to 2.9% 51 13.6 

Under 250/o 102 21.2 Under 1% 124 18.8 

TOTAL 207 $62.6 TOTAL 207 $62.6 

Number - Branch sales involving multiple acquirers 

Estimated Resolution of Total are classified according to the insurance 

Cost as a % of Liabilities Cases Assets status of the majority of acquirers. 

60% or more 26 $4.5 

40 to 59.9% 49 9.1 
--

Core deposits are estimated as deposits 

20 to 39.9% 79 33.1 with balances below $80,000. 

Under 20% 53 15.9 . 
TOTAL 207 $62.6 --- Assets Passed may be subject to puts. 

Note: Assets and estimated cost data reflect 

post-closing revisions. 
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Assets Passed to Acquirers. In the aggregate, 
39% of the assets of resolved thrifts were 
passed to acquirers. In 102 cases less than 
25% of assets was sold, while in 53 cases the 
proportion was more than 75 %. Some of 
these assets may be returned to the RTC 
under put back provisions in resolution trans­
actions. 

Number of Bids. The number of bids received 
by the RTC varied widely from no bids in 21 
resolutions to 5 or more bids in 38 cases. 

Savin2s Over Deposit Payout Costs. As indi­
cated earlier, savings over the estimated cost 
of paying out insured deposits represented 
2.56% of core deposits for all 207 resolutions 
combined. Savings were below 1 % in 124 
resolutions, but substantially higher in a 
minority of cases. 

Estimated Resolution Costs. In the ag­
gregate, estimated resolution costs totalled 
33% of the liabilities of all resolved thrifts, but 
the proportion varied widely among in­
dividual cases. 

ASSET REDUCTIONS 

From August 1989 through June 1990, the 
RTC took into conservatorship 454 thrifts 
with $244 billion of assets. During the same 
period, these assets were reduced by more 
than $70 billion, as a result of sales and other 
principal payments at conservatorship institu­
tions, assets passed to acquirers at resolu­
tions, receivership collections, and other net 
changes in asset values. 

In June alone, sales and other principal col­
lections totalled $19 billion. This was substan­
tially greater than in any previous month, 
primarily because of assets passed to ac­
quirers in the increased number of resolu­
tions accomplished during the month. As 
noted before, acquirers have the option to put 
back some of these assets to the RTC. 

The June asset reductions included $3.6 bil­
lion in conservatorship sales, $2.0 billion in 
other conservatorship collections, $13.3 bil­
lion in resolution sales, and $.2 billion in 
receivership collections. 

In terms of asset types, security liquidations 
represented 81 % of conservatorship sales in 
June. Sales of mortgages accounted for 65% 
of the total amount of assets passed at resolu­
tion. 

YEAR-END SALES GOALS 

On August 1, the RTC announced sales goals 
for the second half of 1990, which include a 
reduction of 130 institutions in the June 30 
conservatorship caseload of 247 insitutions, 
and a $50 billion reduction in the asset inven­
tory of $168 billion. The asset reduction goal 
includes approximately $36 billion from con­
servatorships and resolutions and $14 billion 
from receiverships. These figures exclude 
resolutions and sales from institutions enter­
ing the conservatorship program after June 
30. 

Achievement of these goals would mean that, 
by year-end, the RTC will have disposed of 
more than 50% of the assets that came under 
its control from August 1989 through June 
1990. RTC sales efforts include a real estate 
auction on November 15. This will be the 
largest real estate auction in history and will 
include 71 properties with a market value of · 
nearly $300 million. 
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MAJOR RTC SALES 

Among the largest properties sold by the RTC 
in .June were a hoteVmotel, residential land, 
an apartment building, and packages of 
securities and loans. 

The motel property sold was Young's Motel, 
a 125-unit facility located in Gulf Shores, 
Alabama, which was sold for $2.4 million. 
The property was owned by Baldwin County 



ASSET COLLECTIONS 
CONSERVATORSHIPS, RESOLUTIONS AND RECEIVERSHIPS 

SALES AND COLLECTIONS 

INCEPTION 1989 THROUGH JUNE 1990 

($ In mllllons) 

JUNE 1990 

($ In mllllons) 

Rec. 
Interest $331 

CONSERVATORSHIPS SALES PROCEEDS 

($ in millions) I Inception through June 1990 

I2!!! E Q SW 'ti. 
Mortgages $3,696 $1,083 $738 $718 $1,181 
Other Loans 482 178 59 114 133 
Securities 21,728 5,840 4,130 3,258 8,898 
Owned Assets 2,307 352 349 843 784 
Other Assets 703 165 lli 194 w. 
TOTALS $28,914 $7,414 $5,418 $5,125 $10,957 

CONSERVATORSHIPS: OTHER COLLECTIONS 

($ in millions) I Inception through June 1990 

I2!!! E Q ~ 'ti. 
Mortgages $8,9n $2,984 $1,144 $1,538 $4,331 
Other Loans 3,500 1,537 425 831 907 
Securities 9,357 1,953 2,120 1,741 3,543 
Owned Assets 150 74 20 45 11 
Other Assets 1Qi fil ill ill 58 
TOTALS $23,389 $8,589 $3,883 $4,066 $8,850 

RESOLUTIONS AND RECEIVERSHIPS 

SALES AND COLLECTIONS 

($ in millions) 
Inception through June 1990 

Total E Q SW 'ti. 
Mortgages $16,812 $4,254 $2,812 $3,387 $8,179 
Other Loans 3,840 1,282 224 888 1,488 
Securities 2,514 618 592 780 545 
Owned Assets 248 57 10 120 61 
Other Assets 3,107 1,326 305 737 739 
Interest lli igg 47 130 31 
TOTALS $26,652 $7,639 $3,991 $8,001 $8,020 

• By ATC Region 
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Mortgages 

Other Loans 

Securities 

Owned Assets 

Other Assets 

TOTALS 

Mortgages 

Other Loans 

Securities 

Owned Assets 

Other Assets 

TOTALS 

Mortgagee 

Other Loans 

Securities 

Owned Assets 

Other Assets 

Interest 

TOTALS 

Mortgages $10,016 

Rec. 
lnterest$63 

CONSERVATORSHIPS SALES PROCEEDS 

($ in millions) 

June 1990 

Total E Q SW 'ti. 
$500 $94 $87 $11 $329 

55 31 4 18 
2,920 734 1.on 115 994 

108 24 21 33 29 
17 g g z z 

$3,598 $884 $1,171 $166 $1,3TT 

CONSERVATORSHIPS: OTHER COLLECTIONS 

($ in millions) 

June 1990 

I2!!! E Q SW 'ti. 
$842 $320 $72 $88 $351 

347 189 25 32 122 
792 425 141 80 166 

13 5 4 4 0 
38 ~ 1Q 1Q z 

$2,029 $827 $252 $204 $848 

RESOLUTIONS AND RECEIVERSHIPS 

SALES AND COLLECTIONS 

($ in millions) 
June 1990 

I2!!! E Q SW 'ti. 
$8,675 $1,840 $848 $1,479 $4,807 

2,095 965 106 84 980 
859 230 199 112 317 

57 5 2 49 
1,789 981 97 312 419 

83 1Z 1Q 32 ~ 
$13,538 $3,818 $1,363 $2,048 $6,309 

I 

I 



Federal Savings Bank, Robertsdale, 
Alabama, which has been operating under 
federal supervision since March 30, 1989. 

Orangewood Groves, a 52-unit apartment 
complex located in Glendale, Arizona, was 
sold for $1 million. The property was owned 
by Sun State Savings and Loan Association, 
F.A., Phoenix, Arizona, which has been 
operating in conservatorship since June 14, 
1989. 

The following residential land properties 
were sold from receivership: 

* A package of 131 developed, single-family 
residential lots known as Deerfield Addition 
Phases I, II, III, IV, located in Collin County, 
Texas, was sold for $4.8 million. The lots were 
real estate assets retained by the RTC following 
the resolution of Hallmark Savings Association, 
F.A., Plano, Texas, on May 16, 1990. 

* A package of 389 single-family lots, located in the 
Aldine Westfield area of Houston, was sold for 
$2.3 million. These lots were retained by the 
RTC following the resolution of Ameriway 
Savings Association, Houston, Texas, on May 14, 
1990. 

In addition to the commercial and residential 
properties, several pools of loans and 
securities were sold: 

* Horizon Savings Bank, F.S.B., Wilmette, Illinois, 
sold a pool of 15-year, fixed-rate jumbo whole 
loans and a pool of 30-year, fixed-rate jumbo 
whole loans for $31.6 million. Twelve groups bid 
on the loan pools. Horizon Savings has been 
operating under the supervision of the RTC since 
January 11, 1990. 

* Midwest Savings Association, Minneapolis, Min­
nesota, sold three pools of mortgage-backed 
securities to several investors for a total recovery 
of $3.6 million. Midwest Savings has been operat­
ing under government supervision since 
February 13, 1989. 

SOURCES AND USES OF FUNDS 

From its inception through June 30, the RTC 
obtained funds from four sources: $18.8 bil­
lion in Treasury appropriations, $1.2 billion in 
Federal Home Loan Bank contributions, 
$13.0 billion in Resolution Funding Corpora­
tion borrowings, and $26.6 billion in Federal 
Financing Bank borrowings. 

Funds received from ~EFCORP, combined 
with the initial Treasury and FHLB contribu­
tions, will provide $50 billion to cover losses 
at insolvent institutions resolved by the RTC. 
Working capital, obtained from the FFB, is 
also needed for the temporary funding of as­
sets acquired by the RTC through the resolu­
tion process pending their sale, and to replace 
high-cost deposits or meet liquidity needs at 
conservatorship institutions. Pursuant to a 
limitation prescribed by FIRREA, the RTC's 
outstanding borrowings and other liabilities. 
cannot exceed the .sum of its cash, 85 % of the 
market value of its other assets, and remain­
ing REFCORP borrowing authority. 
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SOURCES AND USES OF FUNDS 

($ in billions) 

Inception through July 2, 1990 

SOURCES: 

Treasury Appropriation 

FHLB Contribution 

REFCORP Borrowings 

FFB Borrowings 

TOTAL SOURCES 

USES: 

Resolutions 

Advances 

FFB Interest 

Administrative Expenses (Net) 

TOTAL USES 

NEr FUNDS AV AilABLE* 

$ 18.8 

1.2 

13.0 
~ 

$jM 

$ 48.0 

10.7 

0.2 

!ll 
~ 

$..M, 



~e 207 resolutions accomplished through 
June required about $48.0 billion in outlays 
from the RTC. The RTC also advanced $10.7 
billion to conservatorship institutions existing 
on June 30 for replacement of high-cost funds 
and for emergency liquidity purposes. This 
left $.6 billion in cash on hand on June 30. 

· The RTC Oversight Board has approved an 
RTC Operating Plan for the third quarter of 
1990 which includes $37 billion in outlays for 
resolutions, $6 billion to finance asset puts for 
prior. period resolutions, and $1 billion for 
liquidity advances. 

JUNE NEWS NOTES 

RTC INTRODUCES NEW SERVICES 
FOR ASSET INVENTORY 

The RTC issued its latest real estate asset 
inventory, which includes approximately 
36,000 properties ranging from mobile homes 
to golf courses and luxury hotels. Individuals 
who want more information on these proper­
ties have a variety of new methods for access­
ing the RTC's real estate asset inventory. 
These new services and phone numbers for 
purchasing or receiving more information on 
the products are listed below: 

* On-line computer access 

* Magnetic tapes 

* CD-ROM diskettes 

* Floppy disks 

1-800-RTC-2990 

(703) 487-4068 

1-800-RTC-2990 

(703) 487-4068 

* A direct call-in line for property 
listings by geographic breakdown 
(not computerized) 1-800-RTC-3006 

Printed copies of the RTC real estate asset 
inventory can still be purchased by calling 
1-800-431-0600. Interested individuals can 
also dial this number for information on the 
RTC's future inventory updates and the loca-

tions of federal depository libraries around 
the country. 

SALES PROCESS OPENS FOR 74 
CONSERVATORSHIP INSTITUTIONS 

The RTC began the sales process for 74 
savings institutions operating in its conser­
vatorship program. 

Fifteen of the 74 institutions have assets or 
deposits of more than $500 million. Their 
total assets equal approximately $41 billion 
and their deposits about $33 billion. Inves­
tors interested in these institutions should 
contact J. Richard Earle at (202)416-7497. 

The remaining 59 institutions, each with less 
than $500 million in assets or deposits~ will be 
marketed by the RTC offices in the regions in 
which they are located. Their total deposits 
equal approximately $8.2 billion. Potential 
investors interested in these institutions 
should contac_t their closest RTC regionalof­
fice for more information. 

FINANCE AGREEMENT BETWEEN RTC 
AND TEXAS HOUSING AGENCY 
ANNOUNCED 

The RTC has agreed to pay $2.4 million to 
help the Texas Housing Agency offset the cost 
of issuing $140 million in tax-exempt 
mortgage revenue bonds. The proceeds from 
these bonds would then be lent to low- and 
moderate-income families in Texas to enable 
them to purchase properties from the RTC. 

The bonds are expected to finance the pur­
chase of approximately 3,500 moderately 
priced single-family homes from the RTC's 
inventory in the next 12 to 18 months at an 
interest rate of 8.5 %, compared to the--current 
market rate of about 10.5%. 
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The RTC Board of Directors agreed last 
March to help state housing agencies raise 
funds for low- and moderate-income home 



buyers. This joint venture with Texas follows 
similar agreements between the RTC and the 
housing agencies of New Mexico and 
Arizona. As many as 12 other states are ex­
pected to join the RTC in similar programs. 

RTC PUBLIC INFORMATION 

All RTC public documents, including all 
RTC news releases and policy statements, are 
available from the RTC Reading Room at 
(202)416-6940. Written requests should be 
mailed to the RTC Reading Room, 801 17th 
Street, N.W., Washington, D.C. 20434-0001. 

All RTC news releases are also available im­
mediately following their release through 

FaxMedia, a facsimile dial-up service. To ac­
cess FaxMedia, interested individuals can dial 
(301)670-0088 from their fax machine's 
telephone handset. Following the voice 
prompts, individuals should enter "77" to 
select the RTC News Release Library index, 
which will be printed from their fax machine. 
To retrieve the desired news releases, in­
dividuals should redial the FaxMedia number 
listed above and enter the numbers of the 
news releases they want to receive. Users 
have 24-hour access to RTC news releases 
through FaxMedia, and are responsible for all 
phone charges. 
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Beginning Assets1md Asset Reductions 
Inception through June 1990 * 

($ in billions) 

Reductions during Resolution & Receivership 

Assets at Conservatorship Reductions Conservatorship 

Beginning Payments Other Passed Principal Other & Receivership 

Asset Conserva- Sales & Matur- Changes to Collect- Changes Assets, 

Type torship Proceeds ities (Net)*• Acquirer ions (Net)*•• June 30, 1990 

Mortgages $114.3 ($3.7) ($10.0) ($4.9) ($15.7) . ($0.9) $0.2 $79.4 

Other Loans 19.3 -0.5 -3.5 3.0 -3.7 -0.2 0.2 14.7 

Cash & Secur. 70.1 -21.7 -9.4 2.6 -2.2 -0.4 2.7 41.8 

Owned Assets 19.3 -2.3 -0.2 2.1 -0.1 -0.2 0.1 18.8 

Other Assets 20.4 -0.7 -0.4 -2.9 -3.0 -0.1 0.0 13.3 

Total $243.5 ($28.9) ($23.4) ($0.2) ($24.6) ($1.7) $3.3 $168.0 

. Refers to 247 conservatorships and 207 receiverships as of June 30, 1990 . 

•• Cha,ng~ in Other Assets include net losses on sales, and charge-offs of goodwill and certain 
equity investments. 

••• Includes accumulation of approximately $2. 7 billion in receivership cash (incl. investments and 

accounts receivable) available for the payment of expenses and dividends. 

RTC Resolutions 
Inception to June 30, 1990 I 

Estimated Estimated Percentage 

Number Total Savings Over Savings/ of Assets 

Deal of Assets Payout Cost Core Deposits • • Passed 

Type* Cases ($000) ($000) (%) (%) 

IDT 89 $10,189,739 $48,066 0.690/o 18.84 0/o 
PA 96 50,837,354 933,098 3.06 44.56 

PO 22 1,565,649 0 0 0 

Total 207 $62,592,742 $981,164 2.56% 39.26% 

• Deal Ty12e: 

IDT .. Insured Deposit Transfer 

PA - Purchase of Assets and Assumption of Liabilities 

PO = Insured Deposit Payout 

• • Core deposits are estimated as deposits with balances below $80,000. 

Note: Asset and estimated cost data reflect post-closing revisions and may differ 

from data previously released. 
I 
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