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ThEe Er.amination Council anncunced today that it is seeking public comment 

on proposed new reporting requirements to implement the provisions of the 

International Lending Supervision Act of 1983. The Act requires public 

disclosure of material fore;gn country exposures by commercial bcrks. /l, 

proposed new "Country Exposure Information Report" would be prerared on a 

''net'' basis, i.e., after adjustments for reallocation of transfer risk. The 

report 1·10uld be filed quarterly ?S a supplement to the Country Exposure 

Report. 

The Council also is seeking comment on a proposed new memorandum item ir, 

the Country Exposure Report that would reflect amounts of exposure that are 

covered by guarantees from the U.S. Government and its agencies. The current 

memorandum item showing foreign office non-local currency claims would be 

deleted. 

P. copy of the Federal Register notice describing these proposals is 

attached (Attachment A). 

In addition to these two propas1\ls, the Council annr.urced it will seek 

the approval of the Office of ManagemPrt and Budget tc collect cnly for 

December 31, 1983 a limited amount of information on country exposures of 

banks. This would provide some information to the public rrior to 

implementation of the more comprehensive reporting on which the Council is 

seeking public comment. For December 31, 1983, the reporting bank would list 

Board of Governors of the Federal Reserve System, Federal Deposit Insurance Corporahon, Federal Home Loan Bank Board, 
National Credit Union Administration. Office of the Comptroller of the Currency 
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