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FDl6 ~~; NEWS RELEASE 
HDUAl OfPOSlT lNSUUNCE COIIPOUHO" 

FOR IM,JEDIATE RELEASE PR-115-84 (9-24-84) 

FillC SUSPENDS WI'IHDRAWAL PENALTIES FOR B'\NK DEPOSI'IORS VIC'IlMIZED 
BY SEVERE sroRMS AND FI.IXlillffi Its 'IHE STATE OF PENNSYLVANIA 

Regional Director Kenneth L. Walker of the Federal Dep:,sit Insurance 
Corp:,ration today announced that the FDIC has granted banl< dep:,sitors in 
Pennsylvania, who suffered losses as a result of severe storms and flooding, 
temp:,rary exernption from the interest rate regulations that ;:enalize holders 
of time dep:,si ts for ,d thdrawal of funds prior to maturity. 'Ihe waiver is 
limited to dep:,sitors in Armstrong, Allegheny, Bedford, Blair, McKean, 
Somerset and Westmoreland Counties. 

Insured State-chartered banks that are not members of the Federal Reserve 
System, whether or not they are locate:; in the immediate disaster areas, may 
allow dep:,si tors who can snov.' that they have been danBged as a result of the 
disasters to withdraw all or pc;rt c: their time dep:,sits before maturity 
without µ,ying a ;:enalty. Dep:,sitors seeking to avail themselves 0£ the 
sus;:ension will be reguirec to furmsn their baJ1ks wi tn ;roof of losses 
occasioned by these i:articular d1scsters. 

This sus;:ension is retroactive to August 27, 1984, and will be in effect fo,:
six months. Tnis will provide ellg:ole dep:,si tors sufficient time to determine 
their losses and the need for funds. 
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