NEWS RELEASE

FEDERAL DEPOSIT INSURANCE CORPORATION

FOR IMMEDIATE RELEASE PR-114=564 (9-25-84

FDIC SUSPENDS WITHDRAWAL PENALTIES FUR BANK DEPUSITORS
VICTIMIZED BY HURRICANE DIANA

Hegional Director Eawin B. Burr of the Feaeral Deposit Insurance
Corporation toaay announcea that tne FDIC has granted bank gepositors in North
Carolina who sufferec losses as a result of hHurricane Diana exception froc the
interest rate regulations that penalize holoers of time aeposits for
withdrawal of funas prier to maturity. Tne waiver covers depositors in the

counties of Bladen, Brunswick, Columpus, New Hanover, ana Penaer.

Insured State-~cnartered banxs that are not members of the Feaeral

Keserve Systen, whether or not tner are locatec in tne lmnedlate aiaster
areas, may allow depositors who can show that they neea the funds to withdraw
all or part of thelr time depcsits DEIOre Maturity wWilhOUL paylng & penalty.
Depositors seeking to avail themselves of the suspension will be required to
furnish their banks with proof of tne neec for the funds. Tne waiver applies
to inaividual ana public assistance except for Bladen ana Columbus Ccunties

wnich are limited to pubilc asS1SilEnCE.

Tnis suspension is retroaciive to September 21, 1984 and will be in
effect for six months. Tnis will proviae eligible depositors sufficient time

to determine their losses ana the neea for funds.
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