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FDIC

T

FEDERAL DEPOSIT INSURANCE
CORPORATION

12CFRCh. il

Semiannual Agenda of Regulations

AGENCY: Federal Deposit Insurance
Corporation.

Acnox: Publication of semiannual
agenda of regulations.

SUMMARY: The Federal Deposit
Insurance Corporation (“"FDIC") is
hereby publishing items for the April
1986 Regulatory Agenda. The agenda
contains information sbout FDIC's
current and projected rulemakings,
existing regulations under review, and

POR FURTHEN INFORMATION CONTACT:
Persons identified under regulations -~
listed in the agenda. The address for all
FDIC staff identified in the agenda ia
Federul Deposit Insurance Corporstioa,
550 17th Street. N.W., Washington, D.C.
20429.

SUPPLEMENTARY INPORAMATION Twu:
each year, the FDIC publishes an:
agenda of regulations to inform the
public of its regulatory actions and to
enhance public participation in the - .
rulemaking process. Publication of the
agenda is in accordance with both the
Regulatory Flexibility Act (5 U.S.C. 601

etseq.) and the FDIC statement of policy-

entitled "Development and Review of .
FDIC Rules and Regulations” (¢4 FR

31007, May 30, 1978; 44 FR 32353, June 6,
1979; 44 FR 76858, December 28, 1979; 48

" FDIC amendas its regulations under th,

generdl rulemaking authority prescnb.d

-" in section 8 of the Federal Depos:t

Insurance Act (22 U.S.C. 1818) and urd.s
epecific authority granted by the Act
and other statutes.

Interested persons mdy petiticn the

. FDIC for the issuance, amendment or
" repeal of any regulation by submitting

written peétition to the Executive
Secretary, Federal Depouit Insurance

- Corporation, Washington, D.C. 20429.

Petitioners should include complete and

" concise statements of their interest in

the subject matter and reasons why thc
petitions should be granted.

DATED: March 3, 1986.

Federal Deposit Insurance Corporatiun.
Hoyles L. Robinsoa,

completed rulemakings. FR 7288, February 28, 1884). “Executive Secretary.
Prerule Stage :

Se- Regulation
quence Title lountte
Number - Number

3574 12 CFR 335 Secuies of insured Nonmomba Banks 3064-AAq%

3575 12 CFR 308 Rules of Practice and Procadises: Subpant B -~ Rules of Practce Generally 3064-AA4

3578 12 CFR 309 Duaclosure of informadon 3064-AAES

3577 12 CFR 311 Rules Govarning Pubiic Observstian of Mestings of the Corparation's Board of D¥eclors ............ccesivenen. 3064-AADS

3576 12 CFR 330 CQurification and Defwnition of Depost Insirance Coverage J3064-AA0E
Proposed Rule Stage -

Se- - Regulation
quences Title Igentwal
Number Numbea

3579 12 CFR 344 Sanses Recordheeping and Confvmations 3064-AALC

3580 12 CFR 329 Interest on Deposts 3064-AAS2

Final Rule Stage

Se- Regulaton
quence Tnie Identfior
Number Numb

3581 12 CFR 332  Powen Inconastent with Punosas of Federal Deposit Insurancs Law 3064-AALY

3582 12 CFR 352 Nuniacwrvnation on the Bams of Handicap 3064-AAJS

3583 12 CFR 353 RmumthnmmlmNawemuomumdwmanm

Bond Coverage 3064-AAG

3564 12 CFR 303 Ducloswse of Change in Bank Conuol Nobces 3064-AAD

3585 12 CFR 330 Recorgheeping Requrements for Depoats Placed by Depoait Brokars 3004-AASI
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Comgpleted Actions

Se- Reguiauon
querce Tdle Benhe!
Numbot humiar

3586 ¥2 CFR 338 Fax Houming -.................. A0BL-AALD

3587 12 CFR 337 Unsale and Unsound Banking Pracoces 1 S064-AATY

3568 12 CFR 303 Appicatons. Requests. Submmals, Delegatons of Authonty, and Notces of Acqsaiaon of Ourl........ 4 Jod-AAST

3589 12 CFR 304 Fasrme. Yoluarm, and Repore F064-AAE 1

3590 12 CFR 329 interest on Deposits 3064-AACT

3581 12 CFR 30 Brokered Dypoga, Lunitations o8 Dugms! imserence 3064-AA20

FEDERAL DEPOSIT INSURANCE CORPORATION (FDIC)

Prerule Stage

%74. SECURTTIES OF INSURED
WONMEMBER BANKS

Legal Authority: 12 USC 1819 Federal
Depost kremxance ACL 85 USC 2844 Seam-
ws Exchange Acto! 1834  *

OFR Cimtiort 12 CFB RS
Legal Deadiine: Nane

Abstract: The Secunies Exchamge Act
of 1934 requires the FDIC W0 imsue
rguations substantially similar to
regulations of the Secwrities and
Exchange Commission, er publish
reasons for not doiog so. The staff will
Lkely propose auch conforming
amendments for public comment
klilbwing rulemaking actions by the
Cormission.
Timetabile:
Aetion

Maing SEC
Ruemaking
Action

Smali Entfty: No

Mgency Contact Lawrence H. Piarcs,
Securives Activities Officer, Federal
Deposit Insurance Corporatian, Division
ol Bank Supervision, Washington, DC
D28, 202 898-8885

R 3064-AA45

S—

Deate
@0/00/00

FR Chte

W5 RULES OF PRACTICE AMD
PROCEDURES: SUBPART B = RULES
OF PRACTYCE GEMERALLY

Lagal "B USC 50¢;, & USC
W18, 12 USC 1972; 15 USC Tow

CFR Cuatioxr 12 CFR 308
Legal Destirer MO

Abstract: Subpart B to Part 308
prescribes rules of practice and
wocedures followed by the FDIC in

hearings pursuant to thre provisions of
the Federal Deposit Insurance Act or
Other applicable law pertaining to
involuntary termination of the insured
status of any bank; issuance of cease-
and-desist orders agrins! any
nonmember bank or its official;
asseaament of civil penalties against a
bank er its officiel; issuence of orders
that remove or saspend from office a
director or officer of an insured
nonmember bank: disapproval of a
proposed acguisition of contra! of an
insured nonmember bank; and
imposition of sanctions upan a
manicipal securities dealer or a person
associated with such s dealer.

This regulation has been selected for
review under the FDIC's Regulation
Review Prgram. See 50 FR 14202, April
11, 1985,

Timetable:

Action Dute ™ Cin
End Revew .00/00/00

Smal Entity: No

Agency Cantact Eugsas A. Millaz

Counael Federal Deposit Insurancs
Corporation, Legal Division,

.. Washington, DC 20429, 202 69¢-3705

RIN: 3064-AA54
m—

0576. OISCLOSURE OF INFORMATION

mdwcy: $ USC &5 2 6L
1

CFR Omtox t2 GR 38
Legal Deading: None
Abstract Part 500 ssts forth the basic

policies of she FDIC regnrdimg \he
informatioa # meaiaduias and the

procedures for obtaining access to such
information.

This regulation has been selected for
review under the FDIC's Regulation
Review Program. See 50 FR 14247, April
11, 1885,

Tenetabie:

Action Deote FR Cie
End Revee 00/00/00

Small Entity: No

Agency Coatact Jamss R. Dudine,
Chief, Specia] Activities Bectlioa,
Federal Deposit Insurance Corporation,
Division of Bank Supervision.
Washington, DC 20428, 202 834-8750

RIN: 2004-AASS

—

3577. RULES GOVERNING PUBLIC
OBSERVATION OF MEETINGS OF TiHE
CORPORATION'S BOARD OF
DIRECTORS

WM & USC san, 12 usC

CFR Chadlor: 12 CFR 311

Lega! Deaddna None

Abstract Part 311 implements the
policy of the “Government in the
Gunahine AcL" section $52b of Title 5,
United States Code. which is to provide
the public with as much information «s
possible regarding the decision-making
processes of certain Federal agench s,
including the ¥DIC, while preserving the
rights of individuals and the ability uf
the agency to camry oul its
reapanalbilisiss,

This regulation has been seloced for
review under the FDIC's Regulation
Review Program. See 50 FR 14247, April
31, 1885. ’



Fedsru! Ragister / Vol. 51, No. 70 /‘Monday. April 21, 1868 / Unified Agends

.\“

FDIC Prerule Stag
' Timetable: ' 3578. CLARIFICATION AND . This regulation has been sclected for
DEFINITION OF DEPOSIT INSURANCE review under the FDIC's Regulution

Actien Date FA ce» COVERAGE - Review Program. See 50 FR 14247, Apnl
End Review  00/00/00 Legal . 12 USC 1813; 12 usc 11+ 1885 .
Small Entity: No 1817; 12 USC 1821, 12 USC 1822 Timetabie: :
Agency Contact Hoyle L. Robinson, CFR Ciiation: 12 CFR 330 Action Date FR Cue
Executive Secretary, Federal Deposit Deadline: None - —
Insurance Corporation, Washington DC Leg line: ; End Review 00/00/00
20429, 202 896-3813 Abstrect Part 330 provides for the Small Entity: No

RIN: 3064-AA88

determination by the FDIC of the
insured depositors of an insured bank
and the amount of their insured deposit
accounts. It sets forth the rules for
determining the insurance coverage of
deposit accounts maintained by
depositors.

Agency Conlact |. William Via, |r.,
Counsel. Federal Deposit Insurance
Corporation, Legal Division,

Washington, DC 20429, 202 898-3733

RIN: 3064-AA88

FEDERAL DEPOSIT INSURANCE CORPORATION (FDIC)

Proposed Rule Stage

4
3579. SECURITIES RECORDKEEPING
AND CONFIRMATIONS

Legal Authority: 12 USC 1817, 12 USC
1818; 12 USC 1819

CFR Citation: 12 CFR 344
Legal Deadline: Nons

Abatract After several years of
experience with Part 344, the FDIC
believes that some changes to these
regulations are desirable. Part 344
requires insured State nonmember
banks effecting securities transactions
for customers to maintain chronological
and account records of transactions
and provide customers with timely
specified information, and establish
written policies and procedures
applicable to the securities uctivities
performed for customers: The regulation
serves to assure that customers are
provided with adéequate information
about their securities transactions
effected by the bank and. that banks are
maintaining adequate business records.
It was issued through the Federal

Financial Institutions Examination
Council on an interagency basis in 1879.

Timetable:

FR Cite

Action Date
NPRM 09/00/88
) Small Entity: No

Agency Contact John F. Hurvey,
Review Unit Chief, Federal Deposit
Insurance Corporation, Division of Bank
Supervision, Washington, DC 20429, 202
3086763

RIN: 3064-AA30
.- _}]
3580. INTEREST ON DEPOSITS

Legal Authority: 12 USC 1819; 12 USC
1826(g); 12 USC 1832(8)

CFR Citation: 12 CFR 329
Legal Deadiine: None

- Abstract The Federal Deposit

Insurance Corporation has proposed
revising and simplifying Part 328 of its

regulations, 12 CFR 328, The proposed

" regulation reﬂecu changea made in the

Federal Deposit Deposit Insurance Act.
12 USC 1811-1831d. The changes are
being proposed due to the expiration of
the Depository Institutions Deregulation
Committee (DIDC) and its rules on
April 1, 1868. Both the FDIC and the

 Federal Reserve Board must substitute
“appropriate rules by that date. The

FDIC rules will apply only to stute-
charted banks that are not members of
the Federal Reserve System.

Timetable:
Action Dste  FR Cie
NPARM 02/04/88 51 FR 4376
NPRM Comment 03/06/86.

Period End
Final Action 0‘/01/85‘

Small Entity: No

Agency Contact Jules Bemard. Scrior
Attorney, Federa! Deposit Insurance
Corporation, Legal Division,
Washington, DC 20429, 202 838-3731

RIN: 3064-AA32

FEDERAL DEPOSIT INSURANCE CORPORATION (FDIC)

Final Rule Stage

3581. POWERS INCONSISTENT WITH
PURPOSES OF FEDERAL DEPOSIT
INSURANCE LAW

Legal Authority: 12 USC 1816; 12 USC
1818(a); 12 USC 1818(b); 12 USC 1818; 12
USC 1821(1); 12 USC 1828(1)(2)

CFR Citatiorc 12 CFR 332
1 egal Deadline: None

Abstract The FDIC is proposing to
amend Part 332 of its regulations to: (1)
subject to certain exceptions, prohibit
any insured bank (including insured
nonmember banks, national banks, -
state banks that are members of the
Federal Reserve System, Insured
branches of foreign banks, and
federally chartered saving banks

insured by the FDIC) from directly
engaging in the following: underwntiiy

. insurance, developing real estute,

reinsurance, guaranteeing or becom:ng
surety upon the obligations of others.
insuring the fidelity of others, or
engaging in a surely business, (2)

.require any subsidiary of an insu:ed

bank that conducts any of the
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FDIC

Final Rule Stage

prohibited activities o meet the crileria
{fur & bona fide subsidiary set out in the
regulation. (3) require notice to the
FDIC of intent to invest in such
subsidiary or become affilisted with
sny cornpany that engages in such
aclivities, (4) place certain restrictions
on the affiliation of an insured bank
with a company that engages in any of
the prohibited activities, (5) place
certain restrictions on extensions of
credi and other transsctions between
insured banks and their subsidiaries or
effiliates that engage in any of the
prohibited (cont)

Timetable:
" Action Dete FR Cite
. ANPRM 00/12/83 48 FR 40900
i ANPRM 11/14/83 48 FR 40900
. Comment
Penod End .
NPRM 12/13/84 49 FR 48552
NPRM Comment 02/11/85 49 FR 68552
Penod End
NPRM- Revised 06-/07/85 50 FR 23064
Revised NPRM  06/07/85 S0 FR 23964
Comment
Perod Begin
Revised NPRM  07/22/85
Comment
Pencd End :
Final Aclion 08/00/66
small Entity: No

Additiona! information: ABSTRACT
CONT: activities, (6) require all insured
banks that prior to the publication of
this proposul established or acquired a
subsidiary or became affiliated with a
company that engages in the prohibited
scuvities to conform to the regulation
|with certain exceptions) within one
year from the effective date of the
regulation, (7) require any insured bank
thet as of the publication date of the
proposal is directly engaging in any of
the prohibited activities to conform to
the regulation within one year of the
efiective date of the regulation with the
exception that ongoing real estate
developments mmay be completed. and
{8) exclude a bank's direct investment
in s subsidiary that engages in
prohibited activities from the banl's
consolidated capital. - - . .-

The FDIC bas extended the deadline for
fins! agency action to September &
886 .. .. e .

Anaiysis: Regulsiory Impact Analyss, Re-
med Prewevwnary RIA 06/07/85 (50 F
23564 .-

Agency Contact Pamasls E. F. LeCren.
Senior Attorney, Pedera) Deposit
Insurance Carporation, Legs! Division,
Washington. DC 28428, 202 886-3730

RIN: 3084-AA29

3582. NONDISCRIMINATION ON THE
BASIS OF HANDICAP

Lagal T 29 USC 504 Rehatwia-
Gon Act of 1973, 12 USC 1818 Fedsal De-
poant inssance Act

CFR Ciation: 12 CFR 352

Legal Daadline: None

Absgtract This proposed regulation
implements the spirit of section 504 of
the Rehabilitation Act of 1873, as
amended. which prohibits
discrimination on the basis of handicap,
as it applies 10 the programs or
activities conducted by various
Executive agencies. Although the FDIC

- doea not believe that Congress

contemplated coverage of non-
appropriated. independent regulatory

. agencies such as the FDIC, it has

chosen to promulgate this proposed
regulation to ensure that, to the extent
practicable. handicapped persons are
provided with equal access to FDIC
programs and activities.

The FDIC gave notice on January 17,
1986 (51 FR 2518), that it was extending
the period for publishing the final nule
to March 31, 1988.

) Timetabia:
Action Dete FR Cite
NPRM 04/18/85 S0 FR 15453
NPRM Camment 06/17/85
Penod End
Final Acbon 03/00/86
Small Entity: No

Agency Contact Anne Marie
Kohlligian, Attorney. Federal Deposit -
Insurance Corporstion, Legal Division,
Washington, D C 20429, 202 898-3711
RIN: 3064-AA39 '

3583. REPORTS OF APPARENT

- . CRIMES AFFECTING INSURED

NONMEMBER BANKS; NOTIFICATION
OF CHANGE IN FIDELITY BOND
COVERAGE

Legal . 12 USC 1818; 12 USC
1819 12USC 1828 -

CFR Citation: 12 CFR 353
Legal Deadline: None

Abstract The FDIC is proposing 1o wdd
Part 353 1o its regulations to require -
insured nonmember banks to report, un
a prescribed form, criminal violutions of
the United States Code thst involve or
affect such banks to the appropriatc
investigatory and prosecuting
authorities. as well as to the FDIC
Robberies, burglaries and nonemployet
larcenies, which are subject to the
requirements of 12 CFR 328.5(c). arc
exempt from the requirements of the
proposed rule. The central purpose of
the report form requirement is to assure
that the information needed by the
investigators and prosecutors for
effective law enforcement is provided
in an orderly and timely fashion. Also,
the FDIC, by receiving a copy of the
reports, will be better able to monitor,
and to act 1o reduce, losses to insured
nonmember banks as a result of
criminal activity. The proposed rule
also requires.in the interest of reducing
losses. that an insured nonmember
bank notify the FDIC if its fidelity bond
against defalcations and similar losses
is cancelled or if the coverage is
changed significantly.

Timetable:
Action Dete FR Cite
NPRM 10/24/85 80 FR 43209
NPRM Comment 11/25/55

Fenod End
Final Acton 04/00/86
Small Entity: No

Agency Contact: James R. Dudine,
Chief. Special Activities Section,
Federal Deposit Insurance Corporutiun,
Division of Bank Supervision,
Washington, DC 20428, 202 8886750

RIN: 3064-AA60

3584. ® DISCLOSURE OF CHANGE IN
BANK CONTROL NOTICES

Legal Authortty: 12 USC 1817(): 15 USC
78, 6 USC 552(b)(4); 5 USC 552(b)(b)

CFR Citationm: 12 CFR 303, 12 CFR 309
Legal Deadtine: None -
Abstract The FDIC bas proposed
amendments to its regulations to
provide greater public disclosure of
information relating to change in Bunk
Control Notices. One amendment would
zrmil disclosure. upon request. of the
ndamental elements of the propuse.d
aoquisition of control upon acceptance
of a Notice of Acquisition of Control by
the FDIC. Another amendment would
require the aoquiring parties to publist.
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FDIC

Final Rule Stege

in the business section of a newspaper:.
having general circulation in the. -
community where the institution’s homa
office is located. an anmouncement of
their intent to acquire coatrol of &
particular institution.

Ti(ﬁgtablo:
Action Dats ER Cite
NPHM 10/10/85 SO FR 4138°?

NPRM Comment 11/12/65
Penod End
Final Acoon

-Smalt Entity: No

Agency Cantect French X. Grady,
Attorney, Federal Deposit Insurance
Corporation, Legal Division,.
Washington, DC 20429, 202 828-3718

RIN: 3064-AATO
T

04/00/68

3586 RECORDKEEPING
REQUIREMENTS FOR DEPOSITS:
PLACED BY DEPOSIT BROKERS

Legs! Authortty: 12 USC 1813; 12 USC
1817, 12 USC 1821; 12 USC 1822 % SC
‘m B LRI - . -
CFR Citatiare 12 CFR 330

Legal Deadline: None

Abetract The FDIC is proposing to
amend certain recordkeeping
requirements affecting the manner in
which insuranca coverage an broksred
deposits is determined. The .
amendments would require disclosure
in the account records of the bank of
the identity of each pemom having &
beneficial ewnemhip interest in such
accounts in order for those persons to
obtain Ineurance coverage. The primary
purpose of the amendment ip to enaMe

tha FDIC to determwine quickly and
efficiently the extent of insurance
coversge on brokered deposiis for
supervisary and regula tery reasoms and
to mmke informed decisions regardiay
the costs of sltematives cuasilered iw

handling insured banke which arv-
fuiling.

Timetable:
Action Oate FR Cis
NPRM 08/02/85 50 FR 31383

NPAM Comment 09/03/85 50 FR 31380
Pencd End
Final Acbon

Small Entity: No

Agency Contact Patti C. Fox.
Adtorney, Fedenal Depasit Insurance
Carpasatiom Leyal Division,
.Washington, DC 20429, 203 8%8-371%

RIN: 3064-AA59

00/00/00

FEDERAL DEPOSIT INSURANCE CORPORATION (FDIC)

- Completed Actions

3586. FAIR HOUSING

Legal Authority: 12 USC 18%7; 12 USC
1818; 12 USC 1819: 12 USC 1820, 15 USC
1691 @t eoq, 42 USC 3605; 42 USC 3l80®

-CFR Citatiore 12 CFR 338
Legal Deadline: None

Abatract The FDIC bas amended its
Fair Housing regulation; 12 CFR 334 to
revise the recordkeeping exemption
threshold. The rule ended the log sheet
requirement for log sheet banks that |
have $50 million or less in assets and
have received fewer than 25 home loar
applications in the prior calendar yesr.
Raising the threshold improved tha
efficiency and effeciveness of
consumer affairs examiners through
more productive usa of examination
time and, additionally, reduced the
recordkeeping burdem on banks-

Timetable:

Action Dste FR Cite

NPRM 03/18/85 S0 FR 10764

NPRM Comment 05/17/85 50 FR 0784
Penod End

Final Action 10/01/85 50 FR 30068

Small Entity: Na

Agency Contact Rax |. Morthland,
Directoz. Qifice of Consumar Programsa..
Federal Deposit lnsuranca Corparatian,
Division of Bank Supersvisien,
Washington, DC 20429, 202 888-3543

RIN: 3064-AAS0 .
S
3587. ® UNSAFE AND UNSOUND
BANKING PRACTICES

Legal Authority= - 12 USC 1819; 12 USG
1828, PL 97-320, Sec 442

CFR Citatiort 12 CFR 37
Legal Deadline: None

Abstract The FDIC amended s .
regulations to extend the peniod during
which insured nonmember banks that .
priar to December 28, 1984, becams-
affiliated with a secuzilies comnpany ar
prior to that date estabksBed ox
acquired a subsidiary that engages in
securities activities must eomph witR
the “common name or logo™ and
“separate office entrance” restrictions
of 12 CFR 337.4. The complianee period
wath respect 10 these restrictions is
extendad from December 28, 1888, usti
June 30, 1884.

Timetable:

Action Dsts PR Cite -
Fina) Acton 01/09/88 S1 FR 880
Small Entity: No

Agency Contact Pamela E. F. LeCren,
Senior Attorney, Federal Depoail
Insurance Corporation, Legal Diviston.
Washington, DC 20429. 202 498-3730

RIN: 3064-AA?1

3588 APPUCATIONS, REQUESTS,
SUBMITTALS, DELEGATIONS OF
AUTHORITY, AND NOTICES OF
ACQUISTTION OF CONTROL

Legal Authorlty: 12 USC 1815, 12 ULSC
1816; 12 USC 1847(p); 12 USC 1818, 12 LSC
1819, 12 USC 1828; 12 USC 1824, 15 USC
1607

CFR Chabiare 12 CFR 308
Legsi Deediine: None

Abstract: Part 303 sets [arth the
requirements and procedures la be
followed by State nonmember buanks m
making application to the FDIC on such
matters as obtaining deposit insurdnce.
establishing a branch or moviog a maw
office or branch, establiwhing remute
service facilities, merging or
consoliduting, extending corporate ur
charter powers, reducing or retiring
capital, providing notice of change in
bank control, and various other matiers.
The regulation also describes the
authonity deleguted by the FDIC Boand
of Directars to certain oflicials amd
committees of the Corporation to act vo
such matters as applications. notices of
dcquisition of control. reqtests for rehef
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COmpleteci Actions

from reimbursement, and other related
matiers.

This regulation has been selected for
review under the FDIC's Regulation
Review Program. See 50 FR 14247, April
11. 1485.

Timelable:

Action Date FR Cite
Begin Review 06/13/85

End Review 11/29/85

Small Entity: No

Agency Contact: Charles |. Magyar,
Review Examiner, Federal Deposit
Insurance Corporation, Division of Bank
Supervision, Washington, DC 20429, 202
898-6752

RIN: 3064-AAS1

" R

3589. FORMS, INSTRUCTIONS, AND
REPORTS '

Legal Authority: 12 USC 1819
CFR Citation: 12 CFR 304
Legal Deadline: None

Abstract Part 304 identifies the forms
snd reports used for submitting
information to the FDIC, describes the
circumstances under which a particular
form or report should be used. identifies
sources for obtaining preprinted forms,
and prescribes the required contents of
a report for which there is no
preprinted form. The forms and reports
serve various supervisory functions.

This regulation has been selected for, -
review under the FDIC's Regulation
Review Program. See SO FR 14247, April

11. 1885.

Timetable:

Acvon Oste FR Cits .
Begin Review 06/13/85

End Review 11/01/85

Smali Entity: No ~

Agency Contact Johs R. Kelper, )r.,
Assistant Execulive Secretary (Admin),
Feders) Deposit Insurance Corporation,
Washington, DC 30428, 202 898-3810

RIN: 3064-AAG61

—
3590. INTEREST ON DEPOSITS

Legal Authority: 12 USC 1818, 12 USC
1828, 12 USC 1832

-CFR Citation: 12 CFR 329

Lagal Deadline: None

Abstract The provisions of Part 329
apply to the advertisement and
payment of interest or dividends on
deposits in insured nonmember banks

and insured State branches of foreign
banks.

This regulation has been selected for
review under the FDIC's Regulation
Review Program. See 50 FR 14247, April
11, 18685.

Timetable:

Action Dete FR Cite
Begn Revew 10/25/85

£€nd Review 11/25/85

Small Entity: No

Agency Contact ]. Williaro Vis, Jr..
Counsel, Federal Deposit Insurance
Corporation, Legal Division,

Washington DC 20428, 202 896-3733

RIN: 3064-AA67 :

3591. BROKERED DEPOSITS,
LIMITATIONS ON DEPOSIT
INSURANCE

Signifiance: Agency Promy

Legai Authority: 12 USC 1818 Federal
Owpoa Insurance Act, 12 USC 1813 Federa!
Depoant lnsusance At 12 USC 1817 Federal
Deposn insurance Act 12 USC 1821 Federal
Oeposit Ineuxance Act 12 USC 1822 Federal
Dwpos Inswance Act

CFR Ciation: 12 CFR 330

Legal Deadline: None

Abstract Oa June 20, 1984 the Uniied
States Duistrict Court for the District f
Columbia entered an Order declaring
the Final Rule published by the FDIC &!
49 FR 13003 (April 2. 1864) 0n hiniiting
insurance coverage for brokered
deposits to be unlawful. enjoining the
Rule’s implementation and directing
that the Order be published. The FDIC
published the Order, as directed by the
Court, at 48 FR 27284 (July 3, 1884). On
January 30, 1885, the U.S. Court of
Appeals upheld the U.S. District Court's
ruling that the FDIC did not have
authority to limit insurance coverage on
brokered deposits. The FDIC gave
notice on January 8. 1886 (51 FR 731),
that it has withdrawn its final rule
published at 48 FR 13003 (April 2, 1884)

Timetable:

Action Date FR Cie
ANPRM 11/01/83 4B FR 50338
ANPRM 11/26/83 48 FR 50335
Commaent
Penod End
NPRM 01/23/84 48 FR 2787
NPRAM Coawnent 03/08/84 48 FR 27b7
Panod End
Fnad Acton 04/02/84 48 FR 13003
Wit awn 01/08/86 51 FR 731
Smal Entity: No

Agency Contact Patti C. Fox,
Attorney. Federal Deposit Insurarice
Corporation, Legal Division,
Washington, DC 20428, 202 8868-3714

RIN: 3064-AA26
(FR Doc. 85-3796 Piied 041886, 8.45 o1}
GRLAD CODE 8716-01-T





