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FDIC 'IO PAY. OFF lNSURED DEIOOITS m 
SEaJRITY NATIONAL BANK OF SHREVE:EORI', SHREVEroRI', I.aJISIANA 

'Ihe Board of Directors of the Federal Deposit Insurance Co:tperation has 

approved payirg off insured depositors in Security National Bank of 

Shreveport, Shreveport, Louisiana. 'Ihe bank, with total assets of $19.4 

million, was closed on Friday, November 17, 1989, by Robert J. Hernnann, 

Senior Deputy Conptroller of the OJrrency, am the FDIC was naned receiver. 

'!he FDIC Board of Directors detennined that a payoff of insured 

depositors was required because no acceptable bids were received for the 

failed bank. 

Deposits in 5,100 acca.mts totaled about $18.5 million, includirg about 

$200,000 in 25 acca.mts that exceeded the federal insurance limit of 

$100,000. OWne:rs of such uninsured deposits will share proportionately with 

the FDIC in proceeds realized fran liquidation of the failed bank's assets. 

Depositors will have access to their fun.is starti.rq Mo:rrlay at 10:00 a.m. 

(local time) at the failed bank's main office. 
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