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SEaJRI'lY NATIONAL BANK OF SHREVEroRl'. SHREVEroRl'. I.!XJISIANA 

inie Federal Deposit Insurarx:s Q)rporation is preparing to pay off 

insured depositors in Security National Bank of Shreveport, Shreveport, 

I.ouisiana. 'lhe FDIC Board of Directors detennined that a payoff of 

insured depositors is required because no ac:x:eptable bids were received 

for the failed bank at the time of closkg. 

However, the FDIC irxlicated it is cx:>ntinu.kg to negotiate with a 

potential acxpirer in an effort to avoid a depositor payoff. If that 

effort proves unsucx:::essful, the FDIC plans to pay depositors' insured 

claims early next week. A further amnmcement on the disposition of the 

bank will be made this weeke:n:l. 

Security National Bank of Shreveport, with assets of $21.5 million, 

was closed on Friday, Novent>er 17, 1989, by Robert J. Herntann, senior 

Deputy carptroller of the currency, arrl the FDIC was nanai rec::eiver. 

Deposits in Security National Bank of Shreveport totaled about $20.6 

million in 5,100 acxx::mrt:s, including approximately $200,000 in 25 ac:x:x:mits 

that exceeded the federal insurance limit of $100,000. 
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