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· FDIC APFR)VES ASSUMPl'IOO OF J:lER)SI'IS OF 'mREE W¼NK 
SUBSIDIARIES OF cx:NSOI..IIYa'.ED PANCX>RP, me. , WACO, TEXAS, 

BY FIRST CITY. TEXAS - BRYAN I NATIOOA;L ASSOCIATIOO I BRYAN. TEXAS 

'lhe Board of Directors of the Federal Dep:isit Insurance 0:>rporation 

has a.wrc,ved the assunption of the dep:)sits ard secured liabilities of 

three bank subsidiaries of OJnsolidated Bancorp, Inc. , waoo, Texas, by 

First City, Texas - Bryan, National Association, Bryan, Texas. 

'lhe three banks are: First 0:lnsolidated Bank - Fetris, Ferris, 

Texas; First 0:lnsolidated Bank - Pleasant Run, at I-35, National 

Association, Ianc:aster, Texas; ard First 0:lnsolidated Bank - Ra:lelui, 

National Association, Rcsel:ud, Texas. 

Separately, the FDIC anron::,oo the assunpti.on of the deposits ard 

secured liabilities of two other bank subsidiaries of OJnsolidated 

Bancorp, Inc. 

'lhe sole office of First 0:msolidated Bank - Ferris. Ferris. 'lexas, 

will recpen on M:lrnay, Oc:tober 23, 1989, as a branch of First City, Texas 

- Bryan, Natiaw. Association ard its depositors autanatically will beo ■ne 

dep:sitors of the assinni7X] bank. . 

First 0:Jnsolidated Bank - Fetris, with total assets of $11.8 million, 

was closed at F.riday, Oc:tober 20, 1989, by Kenneth W. Littlefield, Texas 

Banki.rg 0:m.nis.sioner, ard the FDIC was named :r:eoeiver. 

First City, Texas - Bryan, National Association, will asSRnne a1xut 

$10.9 million in 2,700 deposit acxn.mts ard has agreed to pay the FDIC a 

p.rrc:hase premium of $5,ooo. It also will initially p.rrc:hase approximately 
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$2. 4 million o~ the failed bank's assets ani will have q,tions to purchase 

loans ani other assets. To facilitate the transaction, the FDIC will 

advan:::e a1xut $8. 4 million to the assumirg bank a:rd will retain assets of 

the failed bank with a lx:0k value of a1xut $9.4 million. 

'lhe two offices of First Q:msolidated Bank - Pleasant Run. at I-35. 

National Association. I.anca.ster, Texas. will req;>eJ1 on Saturday, 0ctc:t>er 

21, 1989, as brandles of First City, Texas - Bryan, Natialal Association, 

a:rd their depositors autanatically will beo::me dep:,sitors of the assumin; 

bank. 

First consolidated Bank - Pleasant Rlln, at I-35, Natialal Association, 

with total assets of $19.5 million, was closed on Friday, 0ctc:t>er 20, 

1989, by Rd::>ert J. Hen:mann, senior Depity lier of the 0n:rerx::y, 

ani the FDIC was named receiver. 

First City, Texas - Btyan, Natialal Association, will assume a1xut 

$19.3 million in 3,300 deposit acx:a.mts a:rd has agreed to pay the FDIC a 

purchase premil.Dil of $105,000. It also will initially purchase 

~tely $2.6 million of the failed bank's assets a:rd will have 

q,ticn; to purchase loans and other assets. To facilitate the 

transaction, the FDIC will ad\7arx:le a1xut $16.5 million to the assrnnirg 

bank ani will retain assets of the failed bank with a 1xxllc value of alxut 

$16.9 million. 

'lhe sole office of First Q:msolidated Bank - Rosebud« Natia)al 

Association. Rosebud, Texas. will :reopen a1 Mon:3ay, oct:d:>er 23, 1989, as a 

brarrh of First City, Texas - Btyan, Natialal Association, and its 

depositors autanatically will beoaJe depositors of the assiDDi:rg bank. 

(more) 



- · First ~idated Bank - Rcseb.ld, Natiaial Association, with total 

assets of $16.2 million, was closed en Friday, Octcber 20, 1989, t,y Rebert 

J. Hen:marm, Senior Dep.tty 0.llpt.coller of the OJrrency, and the FDIC was 

named receiver. 

First City, Texas - Btyan, Natiaial Associatial, will essi:une al:x:,Jt 

$14.9 milliai in 2,900 deposit acx:amts and has agi:eed to pay the FDIC a 

p.trdlase premium of $5,000. It also will initially p.u:dlase 

approximately $1.5 milliai of the failed bank's assets and will have 

c:ption.s to p:archase loans mxl other assets. 'lb facilitate the 

transaction, the FDIC will advance al:x:,Jt $13.4 milliai to the assinnfrg 

bank and will retain assets of the failed bank with a book value of al:x:,Jt 

$14. 7 milliai. 

'lhe Board of Directors approved the three deposit assimpt.ion.s urder 

its authority to do so tmeneVer it detennines that such a transaction will 

reduce the potential loss to the FDIC. 

'lhe FDIC will recover a portion of its outlay thrar;h the liquidation 

of assets not transferred to the assinnirq bank. In this respect, the FDIC 

notes that its claim will have priority over the claims of ncn:Jepositor 

creditors an:i shareholders of the closed banks. 




