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CHAIRMAN SEIIMAN ANNOONCES CXX>PERATIVE 
AGREEMENT WI'IH OFFICE OF 'IHRIFT SUPERVISIOO 

Chainnan L. William Seidman, spe.a.kin;J today before the New En;Jland 

League of Savings Institutions, disclosed a joint agreement between the 

FDIC and the Office of 'Ihrift SUpervision (om) to coordinate and 

cooperate on regulatory matters. 'Ihe agreemant, aimed at avoidi.n:j 

duplicate efforts by the two regulators, calls for the exchange of 

infonnation, data bases, examination reports and other supervisory tools. 

Chainnan Seidman said the agreemant "is a solid example to 

illustrate naysayers are wrorg when they claim that different government 

agencies can never agree on anything' or work together." 'lhe agreement, he 

said, "recognizes the om is the primary federal supervisor of both 

federal and state thrifts. At the same time, it provides the FDIC with 

the flexibility necessary to address our ma.mated backup supervisory 

role." 

Under the Financial Institutions Refonn, Fe.covery, and Enforcement Act 

of 1989 (FIRREA), om is the primary regulator of federal thrift 

institutions, while the FDIC has certain back-up supervisory 

responsibilities over insured thrift institutions in addition to managin:J 

the savirgs association and bank insurance :fums. 

Under the agreement's guidelines, the two agencies will: 

o Excharge databases; 

o Provide copies of reports of examination and relevant documents 

to the other agency; 
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o Notify each other of the receipt of awlications in which both 

agencies have an interest; 

o Cooperate in administrative hearinJg procedures by providirg 

docurre:nts arrl personnel as nec:essary; arrl 

o Exchange infonnation about enforcement actions, proposed changes 

in control arrl examination schedules involvirg thrift 

institutions. 

'Ihe agreement, signed by officials of both regulato:ry agencies, stated 

that efficiency is paranount to can:yirg out the agencies' respective 

responsibilities urrler the law. "Accordirgly," the agreement continued, 

"eve:ry effort will be made to exchange infonnation, coordinate superviso:ry 

activity arrl resolve differences at the regional/district level, reservirg 

policy arrl matters of national inportance to the Wash.i.n:3ton level." 
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