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' FDIC APPROVES. ASSUMPTION OF DEPOSITS OF =
FIRST BAN RUST CO KLAHOMA

apprwed the assumptlon of the deposits 'and‘fu]ly secured llabilltJ.es of

First Bank and Trust cOmpany, ale, Oklahoma, by Mannford State Bank,

Mannford, Oklahoma. The fa.iled bank' V‘ sole office wm ‘Teopen on Friday,

August 4, 1989, as a branch of Mannford"state Bank and its depositors
automatically will become dep051tors of the assummg bank subject to
approval by the approprlate court.
FnstBamcandTrustCompany mﬂltotalassd:sofabout $28.7 mllllon,‘
was closed an Thursday, August 3, 1989, by Wayne H. Osborn, Oklahoma Bank
Commissioner, and the FDIC was named receiver. | ,
Mannford State Bank will assume about $28 3 nullion in 4,000 dep051t
accounts and will pay the FDIC a purchase premium of $376,000. It also wn; .
purchase approximately $21.9 million of the failed bank’s assets, including
$1.3 million of the bank’s small loans. V , b ‘k
To facilitate the transaction the FDIC will advance $6 1 nu.ll:.on to theh
assummgbankandwﬂlretamassetsofthefaﬂedbankmthabcokvalue ofk
$6.8 million. T - | o
The Board of Directors approved the deposit assumpt:.on under its
authority to do so whenever it determines that such a transact:.on w111
reduce the potential loss to the FDIC. o
The FDIC will recover a portion of its outlay through the 1iqu1dat.1.on
of assets not transferred to the assuming bank. In this respect, the FDICT
notes that its claim will have pnority over the claims of nondepomtor_?

creditors and shareholders of the closed, bank.
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