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. FpIC APPROVES 'ASSUMPTION OF DEPOSITS OF
THE TEXAS BANK & TRUST COMPANY, SWEETWATER, TEXAS

The Board of D:rectors of the Federal 'l Insuranoe Corporataon has"k.’
approved the assumptmn of the deposrts and‘fully secured habmues of The e

Texas Bank & Trust Company, 3weetwater, 'I'exas V"iby;,FJrst Nat.wnal Bank,

Swectwater, Texas, in 5weet:water Texas. 'I'he fa:lled bank's sole offlce wﬂlﬁ |

reopen on Frlday, July 28, 1989, as a branch ofk: Flrst Natlonal Bank i :

Sweetwater and its deposltors automatacally' wﬂlybecome dep051tors of the E :

assuming bank, subJect to approval by the approprlate court
The Texas Bank & Trust Company, w1th total assets of about $36 5 o
million, was closed on Thursday, July 27, 1989, by Kenneth w. thtlefleld

Texas Bank Commissioner, and the FDIC was named receiver.

First National Bank, Sweetwater will assume about $35 6 mJl_h.on 1n
6,600 deposit accounts and will pay the FDIC a purchase premlum of
$457,000. It also will purchase approximately $29 1 mJ.LlJ.on of the falled
bank’s assets, including $1.3 mJ.lllon of the bank's small loans

. To facilitate the transaction the FDIC w:ll advance $6.1 mll.hon to hth

$7.5 million.
The Board of Dlrectors approved the deposit assumptlon under its
authority to do so whenever it determ:mes that such a transactlon

reduce the potentlal loss to the FDIC.

of assets not transferred to the assuming bank. In thls respect the FDIC

notes that its claim will have priority over the claJ.ms of nondepos:tor
creditors and shareholders of the closed bank. ; Sahd
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