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FOR IMMEDIATE RELEASE PR-140—89 (7-20-89)

FDIC APPROVES ASSUHPTION OF DEPOSITS OF
c () & US S OKLAHOMA

j'IheBoardofD:LrectorsoftheFede:aqu:os:tInsuranoeOo:pozatammhas

approved the assumpta.on of the depos‘ltsmand other liabmties of Utica
National Bank & 'I'mstCounpany,Tulsa,OJdahoma,by‘IheF&HBarﬂc & Trust
Company, Tulsa Oklahoma. The failed bank's sole offlce will reopen on
Friday, July 21, 1989, asabzandlof‘lheF&MBank & TrustCompanyandes

depositors automata.cally w:.].l become depos:.tors of the assumlng bank
subject to approval by the approprlate court. | ‘
UtmaNatJmalBank & TrustCompany w:thtotalassetsafabmt $218. e
million, was closed on Thursday, July 20, 1989, by Dean S. Marriott, Senior B
Deputy COmptroller of the Currency, and the FDIC was named receiver.
The F & M Bank & Trust Campany will assume about $205.7 million in 25,700
deposit accounts and will pay the FDIC a purchase premium of $3,111,000. lt -
also will purchase approximately $129.1 million of the failed bank’s asséts’ "
mcludlng $6.5 million of the bank’s small loans. | ’ | :
To facilitate the transaction the FDIC will advance §75.9 nulllon to
the assuming bank and will retain assets of the failed bank with a book 1
value of $89.8 million. ' .
The Board of Directors approved the deposit assumptlon under 1t‘
‘authority to do so whenever it determines that such a transactlon wJ.ll
reduce the potential loss to the FDIC. T
The FDIC will recover a portion of its outlay through the hquldatlon
of assets not transferred to the assuming bank. In this respect, the FDICV 2
notes that its claim will have priority over the claims of shareholders of o
the closed bank. ‘ - .
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