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FDIC 'IO PAY OFF mstJRED DEPOSI'IORS m
CAPrIOL BANK AND 'lRUSr CXMPANY r � r MASSACHUSEI'TS 

'lhe Board of Directors of the Federal Deposit :tnsurance Corporation has 

approved pa.yin] off � dep:sits an:l secured Uabilities in capitol Bank 

an::l Trust Conpany, Bostal, Massachusetts. 'lhe bank, with total assets of 

$464.2 million, was closed on Friday, Decanter 28, 1990, by 'Ihanas J. cun:y, 

Massachusetts canmissioner of Banks, an:i the FDIC was named. liquidatirg agent. 

'lbe FDIC Board of Directors determined that a p:3yoff of insured_ 

. depositors was required because no acceptable bids were received for the 

failed. bank. 

Deposits in 28,000 aocounts totaled abalt $438.1 million, includirxJ about 

$25.0 million in 300 accounts that exceeded the federal insurance l:ilnit of 

$100,000. ONners of such uninsured dep:sits will share proportionately with 

the FDIC in prc:x::eeds realized fran liquidation of the failed bank's assets. 

Chec:ks will not be provided to depositors at the failed bank's offices. 

Rather, chec:ks will be mailed to depositors on December 31, 1990. Mailin,J 

chec:ks to custorrers for their insured dep:sits expedites the payoff prcx:2SS by 

eliminatirg the need for depc,sitors to travel to their branches an:l wait in 

line to receive their checks. 

Depositors who have questions regardirg their aCCOWlt balances can call 

the FDIC toll-free at 1-800-444-7490. In addition, FDIC clain:s personnel will· 

be available at the failed bank's ten offices Monday through Friday, 9 a.m. to· 

5 p.m., except Na.r Year's Day. Also, custaners with safe dep:sit boxes can 
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stop by the app.tqJXiate bank office an:i claim 1th6 conte¢:s of �ir boxes 

� :·_-of the '� claims of·.un:i.nsu:rE!d depositors arrl other creditors ot3 
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