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FDIC API-RJVES ASSOMPI'IOO OF DEl:OSrIS OF 
PEX)PIES STATE :BMIB:, mLIAS, TEXAS 

'Ihe Board of Directors of the Federal Deposit Insurance Co:rp.,ration has 

awroved the assumption of the deposits and secured liabilities of Peq,les 

state Bank, Iallas, TeXas, by 0:Jrerica Bank - Texas, Dallas, Texas. 

'lhe failed bank's drive-up facility will reopen on satw:aay, December 

15, 1990, am its main office will reopen on M::>n:3ay, December 17, 1990, as a 

branch of caterica Bank - Texas. Dep::,sitors of Peoples state Bank 

autanatically will hecx:roo depositors of the assinnh,g bank. 

Peoples state Bank, with total assets of $33. 7 million, was closed on 

Friday, December 14, 1990, by Kenneth w. Littlefield, Bankirg o:mmjssioner, 

arrl. the FDIC was nane1 receiver. 
. . 

carm-ica Bank - Taxas will assume alxiut $33.4 million in 4,100 deposit 

accounts and will p.n:dlase awroximately $31.6 million of the failed bank's 

assets at a discamt of $4,641,000. 

'Ihe Board of Directors awroved the deposit assumption un.ier its 

authority to do so whenever it detennines that such a transaction will 

reduce the p:rt:ential loss to the FDIC. 'Ihe transaction will i:esult in a 

lav.ier cost to the FDIC than if the assets were held and liquidated in 

receivership. .M:litionally, because the assets and deposits will be 

administered by o:merica Bank - Texas, the failed bank's OJStaners will have 

the benefit of continuous uninterrupted service. 




