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FDIC ~ AS&JMP'l'ION OF IlER)SITS OF 
'IHE STATE BANK OF a-mHA, a-mHA, TEXAS 

'Ihe Board of Directors of the Federal Deposit Insurance Corporation has 

aw:roved the assumption of the deposits am secured liabilities of 'Ihe state 

Bank of Qnaha, Qnaha, Te.xas, by 'Ihe First National Bank of Hu;Jhes Spri.rgs, 

Hughes Spri.rgs, Te.xas. 'Ihe failed bank's sole office will req:,en on M:n:lay, 

December 17, 1990, as a branch of 'Ihe First National Bank of Hu;Jhes Spri.rgs, 

am its depositors autanatically will beo::toe depositors of the assumirg 

bank. 

'Ihe state Bank of Qnaha, with total assets of a1::x:ut $20.8 million, was 

closed on Friday, I;eceni:)p....r 14, 1990, by Kenneth w. Littlefield, Banki.n;J 

Ccmnissioner, am the FDIC was named receiver. 

'!be First National Bank of Hughes Spri.rgs will assrme about $20. 7 

million in 3,ooo deposit acxx,.mts am will pay the FDIC a p.rrc:hase premimn 

of $51,000. It also will p.rrc:hase awroximately $15.9 million of the failed 

bank's assets, in=loo.in;J $2.6 million of the bank's small loans. 

To facilitate the transaction the FDIC will advance $4. 7 million to the 

assumirg bank am will retain assets of the failed bank with a book value of 

$4. 8 million. 

'Ihe Board of Directors awroved the deposit assimpt-.icn urrler its 

authority to do so 'Whenever it determines that sud>. a transaction will 

reduce the potential loss to the FDIC. 

'!be FDIC will recover a portion of its cutlay thralgh the liquidation 

of assets not transfen-ed to-the assrnnjr:q bank. In this respect, the FDIC 

ootes that its claim will have priority aver the claims of rx:n:Jepositor 

crew.tors am shareholders of the closed bank. 
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