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FIRST NATICNAL BANK OF ~. ~ r TEXAS 

'lhe Board of Di.rectors of the Federal Deposit Insuran:le COI:pOration has 

approved the transfer of insured deposits am secured liabilities of First 

National Bank of Rowlett, Rowlett, Texas, to U.S. TrUst 0:IJpany of Texas, 

National Asscx::iation, Rowlett, Texas, a newly dlartered bank subsidiary of U.S. 

Trust COipOration, New York, New York. 'lhe failed bank's sole office will 

rec,pen on M::n:iay, December 10, 1990, as U.S. Trust o:mpany of Texas, National. 

Asscx::iation. 

First Naticntl Bank of Rowlett, with total assets of alxut $22.6 million, 

was closed on Friday, December 7, 1990, by the Office of the catptroller of the 

CUrretcy, am the FDIC was nan:e:l :receiver • 
• 

'lhe Board of Di.rectors decided to a:rrmxJe an insured deposit transfer 

because the FDIC was unable t.o quantify the value of the assets of the failed 

bank. 

At the time the bank closed, its dep:lsits totaled about $22.1 million in 

3,900 deposit acoount:s, irci.uiir)3' awrc>ei:mately $410,000 in 21 acx::amts that 

exceeded the federal insurance limit of $100,000. Uninsured depositors am 

nc:niepositor cre:litors will share pi:qx,rtionately with the FDIC in the proceeds 

realized fran liquidaticm of the failed bank's assets. 

Deposits in the failed bank up to the statutcn:y insurance limit of 

$100,000 will be available to their owners al December 10. In the interim, 

dlecks drawn al the failed bank's acx:amt:s, up to the insurance limit, will 

oc:nti.nue to be hcn:>red. 
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Insured depositors in the failed bank can autaoatically continue to 

can:'luct their bankin;J transactions with the aCXlll,irin;J bank. Hatlever, they 

shruld visit the acquirin:J bank durin;J the next several~ to diso1SS 

CXll.'lti.rruation of their bankin;J relation.ship. 

Administration of the transferred insured deposits will be fun::ia:1 by an 

equivalent cash paynent fran the FDIC. '1he aCXlll,irin;J bank is payin;J the FDIC a 

premium of $200,000 for the right to receive the transferred deposits. It also 

will p.lrdlase certain assets of the failed bank for $5. 6, ard will have q,tions 

to p.lrdlase loans ard other assets of the failed bank. '1he FDIC will retain 

assets of the failed bank with a book value of $17. o million. 
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