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FDIC APfR)VES ASSUMPl'IOO OF IE:I:ooI'IS OF 
HEIGH.I'S ~. HARKER HEIGH.I'S. TEXAS 

'Ihe Board of Directors of the Federal Deposit Insurance Corporation has 

awroved the assi:mption of the deposits arx:1 secured liabilities of Heights 

Bank, Harker Heights, Texas, by Heights state Bank, Harker Heights, Texas, a 

newly chartered state bank. 

Heights Bank, with total assets of aoo.rt $30.3 million, was closed on 

Friday, D?o=mib=>r 7, 1990, by Kenneth W. Littlefield, Bankin::J a:m,,j s.sioner, arx:1 

the FDIC was named receiver. 

'Ihe failed bank's drive-up win:iow will reopen on Saturday, l):ocemher 8, 

1990, as Heights state Bank, arx:1 its main office will reopen on MorxJay, 

D?.c:eDber 10, 1~90. Depositors of Heights Bank autanatically will becane 

depositors of the assDD:irg bank. 

Heights state Bank will assime abrut $26.3 million in 7,400 deposit 

acx::amts. It also will p.m::nase awroximately $17.1 million of the failed 

bank's assets, in::ll.Xiin:;J $1.6 million of the bank's small loans at a d.i.sc:o.mt 

of $146,400. 

To facilitate the transaction the FDIC will advarx,e $10.3 million to the 

assiDD:ir,g bank ard will :retain assets of the failed bank with a lxx:>k value of 

$13.2 milliai. 

'lhe Board of Directors ~ the deposit as.suuption urder its 

authority to do so 'Whenever it determines that such a transaction will reduce 

the potential less to the FDIC. 
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'lhe FDIC will :recx,ver a portioo of its cutlay th:rc:uJh the liquidation of 

assets mt transferred to the assimirg bank. In this respect, the FDIC mt.es 

that its claim will have priority aver the claims of ncn:lepositor c.redi.tors 

am shareholders of the closed bank • 
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