
FDII NEWS RELEASE 
ffDEIAl DfPOSIT INSUIANCf COll'C)IATION 

FOR IMMEDIATE REI.EASE :m-229-90 (12-6-90) 

FDIC APPROVES ASSUMPI'ICN OF DEroSITS OF 
r:x::o:;IAS CXXJNIY NATIONAL B.?\NK. PARKER, OOIDRAOO 

'lhe Board of Directors of the Fede:tal Deposit Insurance Corporation has 

approved the a.ssunption of the deposits arxl secured liabilities of Douglas 

County National Bank, Parker, Colorado, by City center National Bank, 

Aurora, Colorado. 

'lhe failed bank's sole office will reopen on Friday, December 7, 1990, 

as a b:ranch of City Center National Bank, arxl its depositors automatically 

will becare depositors of the assuming bank. 

Ix>uglas County National Bank, with total assets of $4.5 million, was 

closed on 'Ihursday, December 6, 1990, by the Office of the CCmptroller of 

the CUrrency, arxl the FDIC was named :receiver • . 
City center National Bank will a.ssune about $4.4 million in 2,000 

deposit accounts arxl will p.n:-dlase all of the failed bank's assets at a 

discount of $797,142.88. 

'Ihe Board of Directors approved the deposit assunption urxier its 

authority to do so whenever it det:eJ:mines that such a transaction will 

reduce the potential loss to the FDIC. 'lhe transaction will result in a 

lower cost to the FDIC than if the assets were held arxl liquidated in 

receivership. Additionally, because the assets arxl deposits will be 

administered by City Center National Bank, the failed bank's c::ustaoors will 

have the benefit of continuals uninterrupted service. 
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